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flpearvrer: Car,racrr ocr sa parm$nKarrniy cropa3yMa, T)a>rcrr ce

V cxzraay ca qlarroM 16. 3axosa o rocryrrKy 3aruby.g.rrBarba r{ I.r3BprrraBarba rraefyuapoaurlx

yroBopa ("C,r. rnacHux EzX", 6p 29 /00 u 32/13), AocraB.,baMo BaM:

AuanAuan ua1urvtepanHr{ cropasyrtr zauetly CarjeraMrrvrcrlpa Eocne rl Xepueronune
r Compafria Espafrola de Segwos de Credito a Ia Exportacion, S.A.,Cia de Seguros y Reaseguros

S.M.E. (CESCE) rrorrrrrcaH 11. oxro6pa 1999. roar-rrre, o perporp^Mrparby crro/bHorayra Eocxe
u XepueroBrrHe, pa!il A Bar+;a carlacHocrvr.3 paruQuxauzjy. ArtlaHaruax je uoruracau 12. lyua
2024. rolrurte y Maapray u 28. jyxa 2024. roArrHe y Capajery, 

^ 
rrortrrc o n le, y zue Eocrre z

Xepueronnxe, r. Cpbax Auuqzh, MrrHrrcrap Suuaucuja rr rpeopa Eocse r Xepueroruue.
Eyayhz ta leMuuvrcrapcrBo Suuauculail rpeopa Eocne v XepuerourHe HaaAe)KEo 3a

npoaotlerre [ocryflKa ga garcluylturaarbe oBor aManr,ANr H, MoAr,rMo Bac A Ha c craHne Barrr[x

xor,urcllja, oAHocHo cieanuqe .A,ouona, [opeA rrpeAcraBHr{ra llpeacjeAHLrrrrrBa Er,rX, xao

rrpeAnaraya, rro3oBere r{ flpeAcraBnma !,zpercurje xoju 3acrynHr,rquMa, oAHocHo Aelerarr{Ma
Moxe Aarrr cre uorpe6ne zu$oplail\uje.
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AHvlroBPqEXEuAH50c

I

IIPEAMET: llpujegror o[ayrce o paruQurcauuju Aruau,qnaaHa rra ErurareparnH
cnopa3yn rnrue[y Canjera Mrruncrapa EocHe rr Xepueronrrne n Compania Espanola de

Seguros de Credito a la Exportacion, S.A., Cia de Seguros y Reaseguros, S.M.E. (CESCE)
- AOCTaBJbA Ce;

V npnrory aKra AocraBJbaMo llpraje4nor oAnyKe o parxQnKauujvr AmanAruasa ua

Earalepannn cnopa3yM usr,refy Caejera MHHHcrapa Eocue n XepuerouHHe fi Compania
Espanola de Seguros de Credito a Ia Exportacion, S.A., Cia de Seguros y Reaseguros, S.M.E.
(CESCE), rcoju je norrrHcaH taHa 11. orcro6pa 1999. roarase o penporpaMHparby cnorbHor

Ayra Eocne n Xepuerosune.

AuauAuau cy rornHcann r. QepnanAo Carasap flarua, H3Bpr,uHH npe.qcje4uzx

Cornpania Espanola de Seguros de Credito a la Exportacion, S.A., Cia de Seguros y
Reaseguros, S.M.E. (CESCE) 12. jyna 2024. rotune y Maaputy v r. Cpfan Aunsuh,
MHHHcrap Mnuucrapcrea (lnuaucr,rja u rpesopa Eocue u XepueroauHe, 28. jyua2024. rorrHe
y Capajeey, Ha eHruIecKor,r jesrarcy.

I-lpetcjeaHprurso EocHe n Xepueromne je ua 14. peAoBHoj cje.quuqa, oaprxauoj 27.
vaia2024. roAIiHe, gor-rnjeno O4nyxy o npHxBararsy AiuaH4uaHa Ha BnrareparHH cnopa3yM
usue[y Caajera MHHHcrapa EocHe u Xepueroaune 6 Cornpania Espanola de Seguros de
Credito a la Exportacion, S.A., Cia de Seguros y Reaseguros, S.M.E. (CESCE).

Caajer MHHHcrapa Eocne u XepuerouHHe je na 59. cje.uHnqra o4pxaHoj 03.09.20?4.

roAHHe, yrBp.qnflo flpnjearor olJryKe o paru(lNraqnjr,r npeAMerHor AnauAuana r{a
Euaa'repa-nuH cnopa3yM.

Morurrao la llpegcjeAHurrrrBo Eocue u XepqeroruHe, y cKJraAy ca oAroBapajyhrar'r
o.qpeA6arua 3arcosa o nocrynKy 3arsbyr{HBaba H H3BpruaBa}ba rvrelynapoAHnx yroBopa
(,,Clyx<6eua rJracFrHK EuX" 29100 u 32/13), npoBeAe nocrynaK pam{rurcauuje nane,ueuor
AuauAruaHa na EurarepanHn cnopa3yM.
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AMATTAMAII HA ET{TIATEPAJIHH CnOPA3yM II3MESy CABTETA MI4HI{CTAPA EOCHE I,r

xEpuEroBnHE fi ApyruTBA coMpAIirA EspAfiorrt DE sEGURos DE CREDTTO A LA

EXPORTACION, SA., CU DE SEoUROS Y REASEGaROS, &M.8. (CESCD nOTTII{CAHOT 11.

oICTOBPA 1999. rOArrHE, O PEIPOTPAMLIPAI6y CnOJbHOT AyfA EOCHE U

xEPqEToBRHE

Carjer Mnnr{crapa Eocue n Xep[eroanae, y traJEr]eM reKsry Eocxa u Xepuerouult4 u Compaflla Espailola

de kguros de Crddito a lo Exportacldn, 5.A., Cls de Seguros y Reasegwos, S.M.E., y AaJLB€M rexcf,y

CESCEr delryjyhn y caoje HMe n y HMe ApxaBe lllnanxje, c qrrJLeM .qa saunjeHu KaMarHy crouy rcaxo je

HaBeaeHo y EuaarepanroM Glops3yrrty norn[carroM ll. omo6pa 1999. rorulse (Eocua n Xep[eroauua I -
,rExrareparurr cnoparyu"), goroBoplrJllr cy c,reaehe:

IIJIAH I
,[yr no EuaarepalxoM cnopa3yrtry je osnareu y aMepHqKHM troJrapuMa. Onaj araauauau ce oAHocH Ha

rar,rJexy pcr[cpeurxc qone LIBOR-a c per[epcarroM cronoM SOFR-a, c IIIdrbeM odpa,rytauana para KaMare

xa nemurraheHe r$Hoce.

IUIAH II
Hspasn xojn ce xoptrcr,e, am BEsy,ucduHrcaur y oBoM aMarraMauyr uuaJy ruarere,[aro ruM I{3pa3HMa y

EmatepamroM c[opa3py.

Karo cc ropucf,c y oBoM alr&IrMauy, c.neAehs rr3p43ll uuajy c.neqehe 3uaqerre:

I
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,,flpenopyrena 3aMjeucra cf,onatr (RHaqaBa crorty xojajc Qopuuuro flpeflopyqeua Kao 3aMjena 3a SOFR oA

cf,paxe Oa6opa 3a &rrreprarnBne peQeperme crore (APRC) Cjeanneuux Auepawcrx.[pxara.

6SOFR aluunncrparoy'' muauara gpyurao CME Group Benchmark Adnlnlstration Limited (CBA) xoie je

perHcrpoBauo npeua Per$epomlHu sprjeauocf,HMa (HrujeHe r nperarue orper6e) (EU &,lt) Vpu6a 2019

(SI 2019/657) uru 6tl.rro xojer a.uurnncf,psrops nacrte,qnnxa SOI?-e.

,Jiurcpxvrcm srpaurqa SOfR aaununcrparopa" (RHaqaBa ttnTepnercKy crpsxnuy:

(hsps://snnv.cmegroup.com/markct-dala/cme-groupbenchnrark-admlnistration/ternr-sofr.html) .SOFR

4[Muxncrpmops, gupexruujc: https//)vwrv.cmecrouo.corn/market-data/cme-p,roup-benchmark-

administrat ion/tcrm-sofr.html

,,Crr1^taj npecrauxa SOfR-a" oluavaaa nojaryJeguor [JItt Buuc c,relehnx clytaJcaa:

(a) jaano o6asjcu[€r$a nan o6jaarurarse nnQopuaunja oA srpare urm y nue SOFR
q1Mnxucrparopa, HJrrr oA c:pase 6uo xojer Ha,q,JrexHor ujorg xojuu ce o6jaanyjc unu
noropllyje la je SOFR arMuHusrpmop rpesrao unx he rpecrarx rpyxara SOFR rpajuo
Hrrrr Ea ueolpelexo aprjene, noA yc,roBoM ga y opnjerue raxac rsjaae nru o6jaarxaara,
xe nocrojx a4uunncrparop Hacrbe,AHHK rojn hc HacraBnrlr [p]ry(afl SOFR; uan

(o jaano o6aajeurcre unn odjasruaarc xaQopuarutje oa crpsxo SOFR a.qMrnncrparopa
nns 6xro xojer uaDremor rujora y xoJcu cc o6jasrsyjc aa:

(r) SOFIt uuuc nnjo penpeeerrarnBa[ urrn o.[ oape[eHor rrrJnta auuc xehe 6nrlt
pellpcrcHr8TllBafl; Ilxr{

0D SOFRccBtttrtctleMoxeroptrcutru HaxoH olpefenoraaryna.

,feryauca*c xaMarrror pacuona''Jc perymtc{urc o6jaureno oJI cf,pauc ISDA (eum.Intemattonal Swaps and

Derivatives Assoclation - Mc[ynapoaro yrp]ry(ere 3a cBartoB€ x lepnaarc) 5. uapra 2021. rolune sa

parnrry usruely uecrorujecewor USD LIBOR-aw urecroujeccuHor Soff-a.

IIJIAH TII

Ooaj auanar*ran ce oAHocH Ha utau [V EuaarcparHor cflopa3pa oA ll. 10. 1999. rotr]tnc. Crpuc

npnxnarajy saujeucry srofly y BqrE ca uecrorrrjecevxuu LIBOR-ox, rojn jc Ha cratt{ oa l. jyla 2023.

TOAHHC.
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'Y uyrajy..qa.je noda,roruarH'a fun" ,"nog ,orn jeArtard.HyJrn, KaMarHa crona ce raoffiyje Ha Hyly u,
iP B ,r

Etigjrf u {g.pucrloraranehe lyrosart fa"rary 3a peneBaurnx Kaluarrlr nepHor. Y mu cnysajy, CESCE p.i

..d9'a6.gfiBryE-odiy-nXgpgeryuqx;[; --- ---- r. . '' 
- i't I
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iY cayrajy.aa je Hona xfr.fltna-cmna H3Hq[ xyrie,.'E6cna n Xepueroa{ffi,''ayryie r nraha xbuary CESCE-y
| : ,, r..,ll::j ._. i F{! . .

isa pereaaunu xar.rama ncpllopr'V rcr'r oryuajS CESCE l6"njeunaaa Eoc.Hy H Xepuerointrt'oAMo( Hat<on
t-
yrnplrasarse.rarBexallErero6aseeuaharsaEocxeu.)iLpueroaxxe. r -. --,-;- r

CxoAuo oroue uro jc HaBeAeEo y qrrauy II ropc, gororopeuo je .qa HoBa KaMarHa crona roja ce npnujeryje

xa neomlaheue r3xoce npercrauLa ruecroujece.uu SOFR, KaKo ra je yrapanna Chlcago Mercantlle

Exclunge Group, nJryc ,,peryJrrrcarse KaMarror pscuoua" oa 0,428269/o, KaKo Fa Je oape,4rla ISDA, nnyc

Mapxa oa 50 6asnsx noeHa, xaroje AoroBopeuo y rpcrxorluoM Ew arepanuoM cnopa3yMoM ra roju ce osaj

AMAHIMAH OAH(rcI{.

Taxofe, AonoBop€so je .qa npao'6nruu Aaryrr.rg ornnahuaarta para KaMarc rr lpyre H&3IIaKe Bs qrlaua lV

Eunarepuuor cnopo3)MB tra xoju ce oraj aruauauau oAHocH, He rpne nnxaroe asujeue.

Y oryvajy rpccrarrxa ruemoujeccrrror .SOFR-a, ra*rjencxa rona xojy Kopltcrt{ CESCE aa oape[uaaue

KaMErHe cronejc saujencxa mona xojy usa6epy CESCE u Eocsa B XepqeroBuua, yrruajyhn y o6rup (I)

rpenopft€Hy raujencxy cf,ony HnH (lI) 6ruro xoje rpxxruHe I(oHB,eHuHje y parnojy rnr ra,[a

npermaanajyhe sa ogpel)unare pdepcrrHe cf,ore mo raujene sa SOFR ea 6marcparrne I(peAI{rHe anurje

y roM rpeHynry.

Y olHocy Ha cne r3Hoce 4ocnjore y aMcpHtrK[M Aonap[Ma! axo uecroujeceqnn CME SOFR ttnje o6jauren

rrpBor A8H8 r&rtdSTHor rreprroA4 npuujercuna cmna je crona xoJa jc [peBra.qaJls flpsrxoAHor Aana u, axo je

ncpe6no, )mB3a[, tl3,qaHa y AaH, aJIH He BIrIue o[ 30 aaua npnje noleruor AaryMs.

qTAHTV
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oaaj artruuuor cc cllpoBoIl{ 88t(oH nomllca o6je crpaue.

flmnncauoy.uaanpur.{epxaHaeurrecxoujernry,yMaapnay 12. jyua2024.roanueryCapajeay28,.jytro

2024.ro&nne.

3A COMPAIVA ESPAIqOLA DE
SEGAROSDECREDITOA IA
EXPORTACION, S-&, CU DE SEGAROS Y
REAS EG AROS, S, M. E (CESC E)

3A CABJET MIIHIICTAPA EOCHE I{
xEPTIETOBIIHE
/ceojepyuru nommo /
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/ caojepyuau nomnuc /
Fernando Salazar Palma
Hsapunn nperdefttrK

Cp[au Aunuuh
Mnxucrap r[ttuaucnja lr Tpeopa
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