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Yeoone nanomene

MpeaMeTHa VHopMaLmja npe3eHTyje CTatbe jaBHe 3a4y>KeHOCTU BbocHe 1 XepLerosuHe Ha JaH
31.12.2014. rofvHe, a Ha OCHOBY Nojaraka KojuMa pacrnonaxe MuHUCTapCTBO (PUHaHCKUja 1 Tpesopa
BuX. TepMuHu KopuwTeHn y VIH(hopmaLmjy o cTamwy jaBHe 3afy>KEHOCTU, & Ha OCHOBY fedmnHuLnja
yTBpheHnX y 3aKoHY 0 3afyXuBawy, Lyry v rapadHumjama buX, unan 3. — gedpuHumje (,Cny>x6eHn
rnacHuk buX*, 6p. 52/05 1 103/09), umajy cnmjegeha sHauera:

Jp:xkaBHH AYr: [pXaBHW [yr je Ayr uspakeH Yy Aomahoj BanyTym uumjy je 3ajmonpumal,

MwuHWCTapCTBO (hnHaHcKja 1 Tpe3opa bocHe n XepuerosuHe y nme bocHe 1 XepLierosunHe.

Cno/bHM IpKaBHU AYT: JPXXaBHW Ayr HACTao Yy CKagy ¢ MeflyHapoAgHMM criopasymoM. [yr HacTao
y nepviofy of 2. anpwuna 1992. no 14. peuemb6bpa 1995. rogvHe He cmartpa ce CMO/bHUM AYrOM

Ap>KaBe.

JIMpeKTHA CNOLHM Ap/KABHHM Ayr: AYr HAcTao AMPEKTHO Y UMe [pXKaBe, a KOju WCK/byuyje

penesaHTHW CMO/bHU AYT OYXXHUKa.

PejieBaHTHH CHOJBHM AYT AyKHHKa: AYyr EHTUTETAa WM OUCTPUKTA Yy Uuje UMe Ce 3afyXuio

MuHUCTaPCTBO.

Cno/bHa JIp:KaBHA rapaHuuja: rapaHuuja gp>xase fga he 3ajam Koju je npegmeTt MmehyHapoLHOT

crnopasyma oTnaaTuTK y LMjenocTi Uam AjeNMMMUHO YKOZIMKO TO He Ypaju 3ajMonpumMall,

Ayr enturera, JucTtpukra: Ayr U3paxeH y fomahoj BanyTu Ymnjy je 3ajMonpumal, LUPEKTHO U
WHAMPEKTHO, MUHUCTAPCTBO (IMHAHCK]ja eHTUTeTa Yy UMe eHTUTeTa / [upekunja 3a puHaHcuje bpuko

Auctpukra BuX y nme AuctpukTa.

Cno/bHu ayr enTureTa, JlucTtpukra: Ayr eHTUTETa, JWUCTPUKTA KOjU je npeaMeT mehyHapogHor
cropasymMa 3ak/byyeHor y ckiagy ca npoueaypama AedHUCcaHUM 3aKOHOM O 3ayXKuBatby AYry W

rapaHumjama buX.

VHyTpaummu Ayr entuTeTa, JlucTtpukra: fyr eHTUTETa MM JUCTPUKTA UCKbYYYjyhn crnosbHU ayr

EHTUTETA UNN JUCTPUKTA.

CepBucupame ayra: yrnsjara cpefcTaBa cBake (McKaiHe rofiMHe 3a rMaBHULLY, KamaTy, AMCKOHT W

[pyre o6aBe3e No OCHOBY Ayra, YK/by4yjyhu ocTane npartehe TPOLLUKOBE.

l'apanuuje enTutera, lucTpukTa: rapaHumje Ha 3ajMoBe nnatmee 1 y 4oMahoj U CTpaHoj BanyTu,
3a Koje je MuHUCTApPCTBO Yy UMe eHTUTETa, O4HOCHO [vpekumja 3a uHaHcuje bpuko AucTpukra

BuX y nve Quctpumkra, HocUnaw, rapaHumje.



Ocmanu KOpuuimenu mepmurnu.:

Jauu ayr Boche u Xepuerosune: 30Mp CMO/bHE U YHYTpaLLbE 3aly>KEHOCTU (ApXKaBHU Ayr, Ayr

eHTUTETA U [ANCTPUKTA, AYr KAHTOHA, ONLUTMHA U rpa,qosa).

»CTapu® ayr: CNosbHM ApXXaBHU Ayr Hactao npuje 02.04.1992. roanHe, O4HOCHO AYT Koju je bocHa
1 XepLierosnHa npeysesa kao HacnvjeheHe meflyHapoaHe o6aBese, HacTane Ao 02.04.1992. roaunHe, a

KOje Cy HakOH nperosopa ca MHO-MOoBjepuoLMa PEKOHCTPYUCaHE 1 penporpamupaHe.
»HOBH* Tyr: CMO/BHU AYr HacTao nocmje 14.12.1995. roanHe.

Yrosopenn KpeauTH: YKYMHVM W3HOCU YrOBOPEHUX KpeauTa Yy CKnagy ca MehyHapoaHUM

cropasymuma.

AHrakoBaHu KpeauTH. YKYMHW W3HOCK ,,MOBYYEeHUX™ KpeauTa O MNOCMAaTpaHor  nepuofa,
YK/bydyjyhn "ctapu” gyr.
HeanraskoBanm KpeauTH: YKYMHU W3HOCU YrOBOPEHUX KpeamTa 3ak/bydeHUX Yy CKnagy ca

MEhyHapO,ﬂ,HMM crnopasymnmMa ymaheHM 3a YKynHe aHraxkoeaHe U3HOCE.

Crame 3ay:KeHOCTH: YKYIMHN aHraX0BaHN 3HOCK KpeamTa yMakbeHu 3a 0Trn/aheHe rnaBHULE.
SBA (Stand-by arrangement) — Stand-by je (PUHAHCU]CKW apaHXMaH IMF-a Koju ce ofobpasa
3eM/baMa Y/aHuLama CyoueHumM ¢ nopemehajyumMa y nnatHoM 6unaHcy. CpefcTea 3a apaHXMaH ce
06e36jehyjy n3 onwtnx nssopa (General Resources Account - GRA) Noj ycnosmMma Koje ynaHmua
forosapa ca IMF-om Kpo3 nporpam peopMu Koje ce feunHuiy y MemopaHayMy 0 eKOHOMCKOj 1

(hrHaHCKjcKoj monmTuLm 1 MNucmy Hamjepe YnaHuLe.

Commitment fee (mpowax/maknada 3a 000b6pena, a Heaneaxcosana cpeocmsa) - HakHaga Koja ce
nnaha Ha HEWUCKOPWULITEHY KPeaUTHY JSIMHW]Y, OAHOCHO Ha HEWUCKOPWULUTEHW [MO KPeAUTHUX
cpeactasa. Commitment fee je LeUHUCAH TeHepalHMM YC/IOBMMA MOC/OBaba HEKUX Kpeautopa
(Kfw, IMF, EBRD v gp.) n 06M4HO je ofpeheH Kao (pvKcaH MpOLEHT Koju ce obpayyHasBa Ha
HemckopuwTeHn usHoc. 3ajMmonpumal, nnaha HakHagy Commitment fee Kao KOMMeH3auujy 3a
[pXarbe CcpefcTaBa Ha OTBOPEHO] KPeAMTHOj SIMHWUjX, OGHOCHO 3a OCUTypare ucriate KpeauTHUX

cpefcTaBa Ha cneuuguumpaHe gatyme y 6yayhHoCcTU.



1. CHO/bHA 3AAY’KEHOCT BOCHE U XEPHHEI'OBUHE

1.1. Cmame cno.she 3a0yrcenocmu na oan 31.12.2014. z00une

YKynaH crnosbHu ayr bocHe n XepuerosuHe nsHocu 8.218,27 muix KM.'

HaBefeHn M3HOC umHe CrosbHa 3afyKetba bocHe M XepueroBuHe® Koja Cy anoumpaHa Ha
®epepaunjy bocHe n XepuerosuHe (y fambem TekcTy: ®efepaunja buX), Penybnmky Cprcky,
Bpuko OuctpukT BuX (y parbem TekcTy: OUCTpUKT) n MHcTUTyumje BocHe m XepuerosuHe (y

JabeM TekcTy: IHCTUTYymje BnX), Te 3agyxerba eHTUTeTa®, a Kako je npmkasaHo y Tabenm 1.

Tabena 1. Cmare cnomHoe dyea na oan 31.12.2014. cooune (mun KM)
01 TOra aJIONUPaHoO Ha:
Onmuc Yxynno ®Denepanuja Penybauka HucTurynmje
BuX Cpucka Auctpukr BuX'
[JpxaBHu oyr 8.059,66 5.158,95 2.825,82 15,9 58,99
[yr eHTuTeTa 158,61 92,76 65,85 0 0
VIO criosbHit 8.218,27 5.251,71 2.891,67 15,9 58,99

Ayr

3ak/byyHo ca 31.12.2014. roaviHe YroBOPEHO je CMOJbHUX KPeamuTa Y YKYMHOM U3HoCy of 12.914,23
mun KM®, op uera je aHraxosaHo 10.915,28 KM, gok je 1.998,95 mun KM® pacnonoxmso 3a

aHraXXoBatbe Y CKMajy ca peansaumnjom ofo6peHrx npojekara.

AHMTNYKI NPErNef CNObHOT ApXKaBHOT Ayra, Ayra eHTuTeTa u AncTpukTa aaT je y Mpunory 1, a
npernes HeaHraXoBaHUX KPEeAWTHUX CpefcTaBa Mo 3ak/bydeHUM KPeaUTHUM cropasymuma u

nnaheHnx TPOLLKOBa Aar je y Mpunory 2.

! MpenumnHaphmn nogaum
2 Mpoueaype M HaunH 3aK/byuMBarba MehyHapoAHNUX CriopasyMa M0 OCHOBY BarCKOr [PMKABHOM [yra perynncaH je 3aKoHOM o
3aayKuBamy, Ayry v rapaHumjama buX, Mornasme I, ynaH 39 ("Cnyx6eHn rnacHuk buX", 6p. 52/05 n 103/09) n 3akoHOM O
NOCTYNKY 3aK/by4uBatba 1 N3BpLUaBarba MefyHapogHux yrosopa ("Cnyk6eHu rnacHnk buX", 6poj: 29/00).
3 Ay eHTuTeTa 1 [INCTPUKTA PerynmncaH je unaHom 49. 3aKoHa 0 33dyXXwBary, Ayry 1 rapaHumjamMa BuX 1 3akoHuMa 0 3a4yKuBaby,
Lyry 1 rapaHumjama eHtuTeTa. O6aBe3e HacTase No 0BOM Ayry U3MMpYjy ce AUPEKTHO Of CTpaHe eHTUTEeTa U [UCTpUKTA.
* 3a VHcTuTyumje BUX: KpepuT EBRD - BasaylwHu cao6pahaj 35288, V13803Hu kpeauT ,,1“ Bnage Benrvije, Kpeaut EBpornicke
Komucuje - MakpodmHaHcujcka nomoh I, CEB — [ipXaBHu 3aTBop.
HaBefileHN M3HOC YK/byuyje YroBOpEHe M3HOCE CMO/bHOT APXKABHOI Ayra, Kao W Ayr eHTuTeTa u AucTpukra. Kpeautu koju cy
oTnnaheHn HUCY YKIbYUeH!.
® He ykmbyuyje HenoByueHe TpaHLue no IV SBA IMF'y navocy 135,28 mun SDR (oko 315,73 mun KM).



1.2. Cmpyxkmypa cnowne 3a0yncenocmu buX no nepuody nacmanka obagese u kpeoumopuma

Yuewhe ,,cTapor” gyra y yKyrHom crawy CrnosbHe 3agyxeHoctu ca 31.12.2014. roguHe of 19,65%
NcKasyje TeHAeHUM]y Cmarbera, 063Mpom fa je ydewhe osor gyra y 2013. rogvHu WU3HOCWUIIO
21,74%, a 2012. rogunHe 24,71%. ,,CTapu” Lyr YnHe Hac/nmjehleHn KoMepuujasHu Ayrosu npemMa

Mapunwkom Kny6y KpeanTopa, JIOHAOHCKOM KNyby Kpeautopa, Te 3ajMoBU [BRD-a.

Y oKBuUpYy ,,HOBOT” fiyra, Hajsehy NPOLEHTYa/IHY 3aCTYMN/beHOCT YMHe AYrosBu npema MehyHapoaHUM
(nHaHcmjckum mHcTUTYumjama (Csjetcka 6aHka — IDA w IBRD, EIB, IMF, EBRD, EBporcka

KOMUCWja).

Tabena 2. Cmame cnosmhe 3a0ysicenocmu buX na oan 31.12.2014. 200une npema kpeoumopuma u
nepuooy HacmaHka obagese

KPEAUTOPHU H3noc y muia KM % yueuthe y cramy nyra
CTAPU YT 1.614,58 19,65%
MAPULLUKN KNYB 815,78 9,93%
CBJETCKA BAHKA - IBRD 444,63 5,41%
NOHAOHCKW K/1YB 354,17 4,31%
HOBH YT 6.603,70 80,35%
CBJETCKA BAHKA (IDA, IBRD) 2.073,64 25,23%
EBPOINCKA MHBECTNLUWMICKA BAHKA 1.461,73 17,79%
MEBYHAPOAHW MOHETAPHW ®OH/, 1.061,66 12,92%
EBPOINCKA BAHKA 3A OBHOBY /1 PA3BOJ 790,89 9,62%
EBPOIMNCKA KOMNCWIA 242,52 2,95%
OCTAN’ 973,26 11,84%
T0TAT 8.218,27 100,00%

1.3. lunamuxa 3a0yncueara Kpo3 nepuoo

Mosehatbe CTara CnosbHe 3a4y)KeHoCTH Ha faH 31.12.2014. roamHe y ogHocy Ha 31.12.2013. roguHe
n3Hocum 809,45 mun KM, ogHocHo 10,93%.

HasefeHo nosehare 3agykeHocTM TokoM 2014. rofuHe pesynrar je aHraxosara 04006peHuX
KpeauTHUX cpefcTasa Y nsHocy of oko 1.134 mun KM (IMF oko 468 mun KM, EIB oko 282 mun
KM, EBRD oko 148 mun KM, [BRD oko 85 mun KM, UTA.), yMareHUX 3a U3HOC mnnaheHmnx

rMaBHMLA Y3 KOPEKLU]jy Anjena Koju ce 0AHOCK Ha KypCHe pasfike Y MocMaTpaHoM Nepuoay.

7 3Bo3HO-YBO3Ha BaHka Kopeje, Bnaga KpaesuHe LLnanmje, Cayanjcku passojHin hoHa, Raiffeisen Bank, IFAD, Bnaga MopTyrana,
CEB, UniCredit Bank Austria, Bnaga JanaHa, KfW, Bnaga Peny6nuke Morbcke, KysajT. oHA 3a Aparicku ek. passoj, OPEC (OFID)
FUND, Penybnuka Cpbuja, BAWAG P.S.K. Bank, ABN AMRO, Fortis Bank, ERSTE Bank, Bnaga KpasbeBuHe benruje.



Tabena 3. [Ipoyenmyanno nosehare/cmarverve cnomsnoe oyea buX y o0nocy na npemxoomny 200umy

TI'onmna  2005. 2006. 2007. 2008. 2009. 2010. 2011.  2012. 2013. 2014.

% 759% -6,15% -2,70% 7,04% 23,44% 20,16% 592% 7,42% 3,54%  10,93%

Tpaguron 1. Cnomna 3adyscenocm buX kpos nepuoo 2005 - 2014. 200.- Ounamuxa 3a0yxcusarsa
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2005. 2006. 2007. 2008. 2009. 2010. 2011. 2012. 2013. 2014.

YKynHo 4.338 4.071 3.961 4.240 5.234 6.289 6.661 7.155 7.409 8.218
O "Hosu ayr" 2.283 2.201 2.215 2.493 3.172 4.263 4.731 5.387 5.798 6.603
[@"Crapu ayr'| 2.055 1.870 1.746 1.747 2.062 2.026 1.930 1.768 1.611 1.615

1.4. Cno.wna 3adyscenocm (Hogu Kpeoumu) no cekmopuma / HAMjeHu KOpuuimena Kpeouma

HamjeHa kpeguta nocmarpa ce Kpo3 3aflyuBarbe Y CeKTOope 3a MOAPLUKY WH(PACTPYKTYPHUM
npojekTMMa’®, MpojeKTMMa 3a MOAPLUKY jaBHOT CeKTopa’ 1 NpuBpeaHe AjenatHocTun®.

Y YKYNHOM CTaky CrosbHe 3a[ly’KEHOCTV N0 OCHOBY HOBWX KpeamTa 53,38% OAHOCK Ce Ha KpeauTe
YCMjepeHe 3a peasim3aunjy NHPPaCcTPYKTYPHUX npojekarta, 35,21% Ha Kpeaute HamjerbeHe jaBHOM
cekTopy, Te 11,41% je aHraxoBaHo 3a NpUBPeAHe AjenaTHOCTH.

8 MndhpacTpykTypa 06yxBaTa KpeauTe 3a NOAPLLKY CrbefehM MpojeKTUMa: TeNeKOMyHIKaLje, NPojeKTy 3a Bofly, HabaBKe BO30Ba |1
BaroHa, efleKTpMYHa eHepruja, LeCTOBHA UHGPACTPYKTYPa, Xerbe3HULE, caHallnje LLecTa, jaBHU pafoBy, OKaTHO Fpujakbe, MinH,
CTaHOBatb€, NI0K/THN Pa3Boj, TPAHCMOPT, NPOjeKaT XUTHe PEKOHCTPYKLM]e, YrpaB/bie UBPCTUM OTMAZf0M, NMPOjEKTM LIECTOBHE
WH(PACTPYKTYpe U CUrypHOCTW Y BuX utg,

JaBHY CeKTop 06yxBaTa KpeauTe 3a NOAPLLKY crbefehrM npojekTuma: 06pa3oBarbe, XPTBe paTa, pasMUHUparbe, KyNTYpHO Hacnmjehe,
34paBCTBEHN CEKTOP, MPOjeKTY 3a npunarohasarbe COLMjaIHOM CEKTOPY, PasBoj OMNLUTWHA, stand-by apaHXMaH, NomMoh 136jernnm un
pacerbeHUM ocobama, MakpogrHaHcKjcka nomoh, NoMoh coumjasiHOM CEKTOPY, KPeauTy 3a NOAPLLKY ByLeTy uta,.

9 MpuepeaHe gjenatHocTn 0byxeaTajy KpeawTe 3a NOAPLLKY CrbeehM MPOjeKTUMA: OKANHE MHLMjaTVBe, AeMobunnsaLmja, hapme,
MHAYCTPUja, LIYMapCTBO, 13BO3HA NoApLLKa npedy3ehrma, NoapLLKa NpyBaTu3aumjy 6aHaka, TProByHa 1 TPAaHCMOPTHE O/laKLWULLE,
MpOjeKTY 3a 3amoLL/baBatbe, IOKa/IHe MHULMjaTVBE, TEXHUYKA MOMoh y NpuBaTM3aLmju, npunarohasare NoCNOBHOT aMbujeHTa,
KpeauTW 3a MPUBATHU CEKTOP, Pa3Boj Mase Mo/bLONPUBPeAE, Passoj 1 3allTuTa Lyma UTS,

8



Tpaghuron 2. Hamjena kpeouma y o0OHOCY Ha cmarbe «HO802 0yeay kpo3 nepuoo 2005 - 2014. cooune
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x
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=
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800 - e T
400 f---
0
2005. 2006. 2007. 2008. 2009. 2010. 2011. 2012. 2013. 2014.
=== |AHPACTPYKTYpa 1.061 1.026 1.045 1.217 1.503 1.916 2.238 2.679 3.023 3.525
=== JaBHW CEKTOP 739 697 666 733 1.125 1.748 1.821 2.028 2.124 2.325
MpuspeaHe ajenaTHoCTH 482 478 504 543 544 598 671 680 651 753
YKynHo "Hosu ayr" 2.282 2.201 2.215 2.493 3.172 4.263 4.731 5.387 5.798 6.603

1.5. Kpeoumnu ycnoeu

MNpernen KpeAMTUHUX yCnoBa 3aAyXeka bocHe 1 XepuerosuHe Mo O0CHOBY ,,.cTapor” u ,,HoBOr”
[yra, BpCTW Kamarte, Te bUX0BOT ydewha y YKYNHOM 3a4y>kewy, AarT je y Tabenu 4.

Tabena 4. Kamamna cmpyxmypa cnosshoe 0yea bBocne u Xepyeeosune

ca
y wee sy €A (PHKCHOM A
Onuc YkynHo vormmarn” Y TPeICY kam.cromom  BAPHI adu.
KaM.CTOoIoM
M3Hocn y KM 8.218,27 4.520,11 3.698,16 4.045,79 4.172,48
Crame yKynsor
crosBHOT Ayra % yuelwhe 100,00% 55,00% 45,00% 49,23% 50,77%
MpocjeyHa kamaTHa cTona 1,67% 2,00% 1,35%
Crame yKkymnsor M3Hocn y KM 1.614,58 1.540,04 74,53 828,98 785,60
""crapor" % yuelwhe 100,00% 95,38% 4,62% 51,34% 48,66%
CIIOJLHOT Ayra .
MpocjeyHa kamaTHa cTona 1,50% 2,30% 0,66%
Crame yKkynsor M3Hocn y KM 6.603,70 2.980,07 3.623,63 3.216,81 3.386,88
"HoBor" % yuewhe 100,00% 45,13% 54,87% 48,71% 51,29%
CIIOJLHOT Ayra .
MpocjeyHa KamaTHa crona 1,71% 1,92% 1,51%

Ha pgaH 31.12.2014. roguHe npocje4yHo Bpujeme focnjeha kpeaurta je 7,6 rognHa, JOK je NpocjeqHo

BpMjemMe YroBOpeHor ,,rpejc* nepnoja 6,6 roguHa.



1.6. Banymna cmpykmypa kpeouma

BehuHa crosbHor gyra (oko 91%) yroopeHa je y: EUR, SDR' i USD. YKOMMKO ce nocmarpa
Ba/TyTHa CTPYKTYypa CTawa Ayra Ha faH 31.12.2014. rogunHe, BUA/LMBO je BehHCKO yyeluhe asuje
Banyte, FUR-a u SDR-a ca 0Ko 86%.

Kaga je y nuTawy BaslyTHa CTPYKTypa CepBuca CrosbHOr Ayra, eBUAEHTHO je ydewhe EUR-a o[
85,48% Yy YKYMNHOj BaJlyTHOj CTPYKTYPU W U3BPLIeHUX ucnnata y 2014. roguHu. [NaBHUHY
peann3oBaHux ucnnara y EUR-y umHe ucnnarte obasesa npema IMF-y (oko 44%), 0631pom fa cy

3a cTuuare SDR ehekTvBHA nnaharba peasmsosaHa y EUR-y.

2

I'paguxon 3. Banymua cmpykmypa kpeouma"

OcTtane Banyte
CPU

usD

SDR

EUR

0% 5% 10% 15% 20% 25% 30% 35% 40% 45% 50% 55% 60% 65% 70% 75% 80% 85% 90%

EUR SDR usD CPU OcTtane Banyte
[Icepsuc agyra 85,48% 9,26% 5,26%
IcTame ayra 51,92% 33,91% 7,11% 2,53% 4,52%
E yroBopeHu KpeauTu 52,96% 30,69% 7,59% 3,49% 5,27%

*CPU- YroBopeHa obpayyHcka BanyTta CejeTcke baHKe 3a 06aBe3e No KoHconuampaHom 3ajmy - IBRD 6p. 40390, koje cy y 2014. rog. cepsucupaHe y
JPY n 0byxBaheHe Cy y BalyTHOj CTPYKTYpW U3BPLLEHOT cepBuca fyra y JPY (ocTane BanyTe).

1 SDR (Special Drawing Right) - CnieumjanHa npasa Byueka, 06pauyHcKa jeqnHuLa Kojy KopucTu IMF, CejeTcka 6aHKa 11 HEKOMNKO
Lpyrux mMehyHapogHUX (MHaHCUJCKMX MHCTUTYLM]a. CacToju ce of, Kopne BanyTa Kojy caunmwasajy (USD 41,9%, EUR 37,4%, JPY
9,4% v GBP 11,3%).

12 Mpernep BanyTHe CTPyKTYpe yKbyuyje 1 NofaTKe 0 Ayry eHTuTeTa 1 [INCTPUKTA, a Y UMjOj MHFEPEHLMjW je CepBUCHparse UCTUX.
Ocrane Banyte unHe: JPY, KRW, CHF, KWD, SAR, CAD, SEK, DKK, GBP.
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1.7. Cepeucupamwe cno.sHoz oyza
o Cepeucupane obasese kpo3 nepuoo 2005-2014. zooune

Hwxke HaBeneHa Tabena 5. faje npernes nnaheHWx o6ase3a Mo OCHOBY CMO/LHOI ApXaBHOr fyra 3a
nepuog 2005 - 2014. roguHe, Kao U gyra eHTUTETa, ca CTPYKTYPOM niahawa rnaBHuua M Kamara,
CepBMCHUX W Apyrux Tpowkosa. Vmajyhu y Buay ga je BehuHa kpeguTta 0fo6peHux BocHu u
XepLerosmHN focrnjena Ha Hannaty, Tj. 4a je uctekao ,,rpejc nepwod, og 2009. roguHe ydvewhe
nnaheHnx rnasHMLa y CTPYKTYpU YKYMHO CepBucUpaHuX 06aBesa, Y of4Hocy Ha niaheHe Kamare,

CEpPBUCHE U ipyre TPOLLIKOBe, 6U/beXn TeHAEHLUM]jy pacTa.

Tabena 5. Ilpezneo naahenux enasnuya u kamama kpo3s nepuoo 2005 - 2014. zoouna’ (v mun KM)

2005.  2006. 2007. 2008. 2009. 2010. 2011. 2012. 2013. 2014.

_ g nasnmua 14236 169,97 13835 1213 150,83 21137 23553 30538 594,16 659,82

Q
g g Kamaracepay 88,1 99,58 100,74 10875 9505 89,51 10449 10793 90,69 101,10
gz [P TPOLLIK.

2 Ykymno 23046 269,55 239,09 230,05 24588 300,88 340,02 41331 684,85 760,92
2 Tnashnua 1,83 22 222 21,76 281 297 304 279 330 244
=
g% Kamaracepsm 115 142 183 168 2,68 294 287 268 273 248
S/ _4p.TPOWK.

&  Yiymmo 298 3,62 405 2344 549 591 591 547 6,03 492
g . Mnashnua 076 054 055 033 0,03 0 29 0 253 281
=2

g g Kawaraceps. 024 029 027 02 025 025 047 069 076 083
z & [P TPOLLIK.

£ Viynno 1,00 08 08 05 028 025 337 069 329 3,64
Viymno 23444 274 24396 254,08 251,65 307,04 3493 41947 694,17 76948

o Cepsucupame cnobHoz Oprcasnoz oyza moxkom 2014. zooune

Y nepuogy 01.01.-31.12.2014. roguHe, pocnjene o6aBe3e MO CMO/bHOM  [pXKaBHOM Ayry
cepBUCUpaHe Cy Pef0BHO, Y YKYNHOM M3HOCY 04 760,92 mun KM™, of yera Ha oTnnaTy rnaBHULE ce
ofHocun 659,82 mun KM nnm 86,71%, Ha oTnnaty Kamare, CEpPBUCHMX U Apyrux Tpowkosa 101,10
mun KM nnm 13,29%.

Y yKynHoj OTnjiaTu rnaBHULE 3a NocMaTpaHu mepuog, Ha ucnnaheHe ob6asese npema IMF-y ce
ofaHocu 49,40% nnm oko 325,96 mun KM.

Y YKYMNHOM OCTBapeHOM W3HOCY CepBMCHpaHnX 06asesa y nocMatpaHoM nepuogy, Pegepaumja bux
je yyectBoBasia ca 494,29 mun KM (64,96%), Penybnmka Cpncka ca 261,06 mun KM (34,31%),
OucTpukT ca 1,52 mun KM (0,20%), Te UHcTuTymnje BuX ca 4,05 mun KM (0,53%).

'3 HasegeHu npernes ofHOCK Ce Ha CEpBMC CMOSLHOT APYKABHOT Ayra, Kao W CEPBUC 3afydKetba eHTUTETa Y UMjoj MHrepeHumju je
CepBuUCUPatbE UCTHX.

1 He cagpxu cepercupaHe 06asese no KpeauTUMa 3aKibyUeHUM AUPEKTHO Of, CTPaHe eHTUTETA, KOjU UCTW CaMOCTAIHO CepBUcUpajy
(PBuX 4,92 mun KM, PC 3,64 mun KM).
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[eTarbaH nperneq cepBucuMpaHmx 06aBesa no KpeaMToprma 1 Hocuoumma ob6asesa 3a nepuog 01.01.-

31.12.2014. roavHe paar je y Mpunory 3.

1.8. IIpezneo npojekama y nocmynky 3aKoyuuearba

Ilpojexmu y nocmynky 3axmwyuuearsa 00yXBarajy MpojeKTe KOjuU Cy Y MOCTYMKY WHUMjaTMBa 3a
nperoeope, nperosapara Ca KPeAUTOpPMMA, MOCTYMKY OfobpaBara Of CTpaHe Kpeautopa, Te
MpojeKTe KOjU Cy 3aK/by4yeHU W Haase Cce Yy MOCTYNKy patudukaumje.® YKynHa BpujeaHOCT
npojekata nnaHUpPaHWX 3a KpeauTHo (uHaHcuparwe ca 31.12.2014. roguHe, Koju ob6yxsara
MynTunatepasHe n bunatepasHe kpegutope msHocu oko 1.350 muax KM. OsuMm cy o6yxsaheHu
MPOjeKTV 13 06/1aCTN NyTHe, YKe/be3HNYKE, BOLOBOLHE U KOMYHa/IHe UH(PACTPYKTYpe, eHepreTuke,

3ApaBcTBa, Nos/bONpMBpeae, 6aHKapCcTBa, Kao 1 NpeasuheHa MakpoekoHomcka nomoh (Mpunor 4).

1.9. IIpojexuuja obaseza no docnujehy
- Ilpojexyuje cmarva cnomnoe 0yea u 06asesa no 0cHo8y nocmojehux kpeouma:

Mpojekumje cTara fyra n 06ase3sa, yKbydyjy KpeanuTe Koju ce Bofe y 6a3u nojaraka 3a jaBHu Ayr Tj.
nocrojeha KpeauTHa 3afyKerwa Kao U Ayr eHTUTeTa (Mpojekumja He YK/byuyje KOPEKTUBHU (DaKTop

5%, KpeauTe y MOCTYNKY 3aK/by4uBarba, Kao HU NpeocTasie ,,HenoByyeHe TpaHiue /7 SBA).

Tabena 6-a. llpojexyuja cmarwa cnomroe oyea buX u obasesa no ocrnosy cepsucuparna — Cyenapuo 1

(mun KM)
Onuc 2015. 2016. 2017. 2018.
Crame fyra no roguHama 8.495,39 8.237,31 7.566,36 8.171,85
O6aBe3e N0 OCHOBY rNMaBHULE 469,43 591,15 800,60 809,17
O6aBe3e N0 OCHOBY KamaTe 127,48 146,03 137,07 121,96
Ykynno obasese no zoounama 596,91 737,18 937,67 931,13

- Ilpojexyuje cmara cnomnoe 0yea u obasesa no 0cHogy nocmojehux kpeouma, 0000peHux, a

Heaneaxceanux mpanuu no SBA u kpeouma y nocmynky 3aK/nmyuuearsa:

Mpojekumje cTara fyra n 06asesa, yKbydyjy KpeanuTe Koju ce Bofe y 6a3u nojaraka 3a jaBHu Ayr Tj.
nocrojeha KpeauTHa 3afyXetba Kao U AUPEKTHU Ayr eHTUTEeTa, 0f400peHe npeocTane ,,HenoByyeHe”

TpaHLue IV SBA, Te KpeauTe Y NOCTYNKY 3aK/byulBatba.

15 N3sop: MuHMCTApCTBO MHaHCKja 1 Tpesopa BuX, CekTop 3a capagkby C (IMHAHCUCKAM MHCTUTYLMjaMa.
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Tabena 6-6. Ilpojexyuja cmarba cnowHoz 0yea u obage3a no ocHogy nocmojehux kpeouma, 000bpenux, a

Heawneadxceanux mpanuwiu no SBA u kpeouma y nocmynky 3axwyuusarea - Cyenapuo 2 (mun KM)
Onuc 2015. 2016. 2017. 2018.
Crame fyra no roguHama 9.037,48 9.188,95 8.910,06 9.623,69
O6aBe3e N0 OCHOBY rNMaBHULE 469,43 591,15 800,60 913,81
Ob6aBe3e N0 OCHOBY KamaTe 134,30 164,05 159,85 151,13
Ykynno obasese no zoounama 603,73 755,20 960,45 1.064,94

- Ilpojexyuje cepsucuparea cnowHoz 0yea y 00HOCY HA HEMO NPuxooe 00 UHOUPEKMHUX nopesa

na JP YUO :

Yyewwhe npojekToBaHuX 06ase3a no gocnujehy no 0CHOBY CMOJLHOT Ayra Y 04HOCY Ha NpOojeKToBaHa

KpeTara HETO npmxofa Ha JP Ynpase 3a UHAMPEKTHO OMOpPEe3uBatLe, 13 KOjUX ce CepBMUCMpajy UHO-

06aBe3e, faje ce Kpo3 crbefehn TabenapHN npernes:

Tabena 6-y. Ilpojexyuja obase3a no 0CHOBY cepBUCUPARA CNO/bHOZ 0Y2a/NpojeKyuja Hemo npuxood

na JP YO

Onuc

2015. 2016. 2017. 2018.

HeTo npuxoaw of nHA. nopesa Ha JP YNO™ (mun KM)

Cepsucuparbe cnosbHor gyra buX (CueHapuo 1) / Heto
NPUXoAN Of UHANPEKTHUX nopesa Ha JP YO (%)
Cepsucuparbe cnosbHor gyra buX (CueHapuo 2) / Heto
NPUXoAN 0f UHANPEKTHUX ropesa Ha JP YO (%)

5.108,20 5.256,70 5.442,80 5.639,20
11,69 14,02 17,23 16,51

11,82 14,37 17,65 18,88

16 N3s0p: YnpaBa 3a MHAMPEKTHO/HEM3PaBHO OMopeanBarbe — Ofjje/bere 3a MakpOEeKOHOMCKY aHann3y (PeBuanpaHe npojekumje

npuxofa o MHANPeKTHUX nopesa 2015-2018.)
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2. YHYTPAIIIHA 3AAYKEHOCT BOCHE U XEPIIEI'OBUHE

Mpema nogauMma Kojuma pacronaxe MUHWUCTApPCTBO (MHaHCMja M Tpesopa BUX, yHyTpalltba

3agykeHocT BuX Ha gaH 31.12.2014. rogmHe usHocu 3.298,05 mua KMY, ¢ TuM ga He oGyxBaTa

06aBe3e N0 OCHOBY pecTUTyLuje’.

Tabena 7. Cmpykmypa ynympauiive 3a0yaicenocmu bocne u Xepyeeosune na oan 31.12.2014. 2o0une

(v mun KM)
Bpcra obaBe3a Hocunan ob6ase3a Ykynno
Bocna u Xepuerosuna
JIMpeKTHH Jp:KaBHH YT 0,00 0,00
HNHaupekTHH AP:KaBHU IyT 0,00 0,00
YKyNHO yHYTpallllH AYT 10 kome je buX 0,00 0,00
HocuJIan obaBese:
®@egepannja Peny0snka JMCTPUKT
buX Cpncka
Crapa 1eBM3HA IITeAHA 290,00 372,56 15,85 678,41
PaTHa noTpaxuBama 195,93 483,42 0,00 679,35
Ouninre o6asese’” 12,20 156,23 0,00 168,43
JyropouHe odBe3HuIEe 290,00 335,00 0,00 625,00
Jyr no Tpe3opcKuM 3anucuma 100,00 94,51 0,00 194,51
ObaBe3e no KpeaAuTUMAa 0,00 55,20 5,10 60,30
Pedyna. nope3a onmruHa. u GpoHI. MO 0,00 26,05 0,00 26,05
OCHOBY H3MHpea Nope3a myTeM
00Be3HULA
AKTHBHpaHe rapaHuuje 0,00 5,00 5,00
YKynHo ayr eHTurera/JlucTpuKTa: 888,13 1.527,97 20,95 2.437,05
Jyr onmrHHa, rpagoBa, KAHTOHA
y @egepamuju y PemyGnunuu JMCTPUKT
buX Cpruckoj Bpuko
ObaBe3e no KpearuTUMAa 219,52 283,21 0,00 502,73
JyropouHe odBe3HuIEe 1,40 47,15 0,00 48,55
YKyNHO AyT ONIITHHA, IPaloBa, KAHTOHA 220,92 330,36 0,00 551,28
Jdyr ¢pongosa
y @egepamuju y PemyGnuuu JMCTPUKT
buX Cprnckoj

Jyr ¢pongoBa coumjajine CHTypHOCTH 0,00 309,72 0,00 309,72
YHYTPAIIA 3A0YXKXEHOCT 1.109,05 2.168,05 20,95 3.298,05

Y YKYNHOM W3HOCY YHYTpalltbe 3afyXXeHocTu Ha gaH 31.12.2014. rogvHe, ®efepaunja buX

yyecTByje ca 33,63%, Penybnnka Cpncka 65,74%, Te AncTpukT ca 0,63%.

7 N3Bop nogaraka: PeaepanHO MUHWNCTAPCTBO (hUHAHCHja, MUHMCTAPCTBO (uHaHCWja Peny6amke Cpricke, [Aypekumja 3a huHaHcuje

bpuko AuctprkTa BuX.

MnTarbe pecTUTyLMje joLl YBUjEK HMje 3aKOHCKW PerynmcaHo.
1 Onwre obasese: obasese npema [06aB/bAUMMA, MEH3Mje, MHBAMAHNHE, 06aBe3e HacTane y MOCTYNKy NpuBaTW3aluje, U3BPLLHE

CY/ICKE OfLNYKe.
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2.1. lupexmhuu u uHOUpeKmMHU YHYMPAUIU OPHCAGHU Oy2

Ha paH 31.12.2014. rogvHe Huje 6110 SUPEKTHOr HU MHAMPEKTHOT YHYTpaLLkber fyra no Kojem je

Ap>XaBa HOCU/aLL obaBe3a.

2.2. Yuympawrwu dyz enmumema u /lucmpuxma

CTpyKTypa yHyTpallher fyra eHtuTteta u Auctpukra:
- 0b6aBe3e Mo OCHOBY CTape AeBU3HE LUTEAHE, PATHUX NOTPaXKMBaHa, ONLwTMX 06aBe3a
- 0b6aBe3e Mo OCHOBY M3AaTMX XapTuja 0 BPUjeAHOCTU (LYrOPOYHNX U KPATKOPOYHNX)
- 0b6aBe3e M0 OCHOBY KPeANTHUX 3aflyXeta Y 3eM/b

- 06aBe3e No 0CHOBY pedyHAaLIMje Nopesa, akTUBMPaHUX rapaHuuja.

2.3. Cmapa oesu3zna wimeorna

Of noueTka Bepudmkaumje fo 31.12.2014. rogmHe BepugmkosaHo je 1.527 mun KM ob6asesa no
OBOM OCHOBY. ['OTOBMHCKM je ucnnaheHo 188,22 mun KM. o 31.12.2014.roguHe eHTUTETU W
[VCTpUKT cy eMUTOBa/IM 00BE3HMLE MO OCHOBY payyHa CTape [eBu3He WTeAwe Y n3Hocy 1.338,80
mun KM, a otnnaheHo je 906,30 mun KM o6aBe3a No 0CHOBY rnasHuue (67,69%) n 77,77 mun KM

ob6ase3a o ocHoBy Kamarte (83,04%).

2.4. Obase3e no 0cHOBY pamHUX HOMPAIHCUBAILA

Mo oBoM ocHOBY defepauuja buX je emutoBana Tpu emucuje 068e3HULa y nsHocy 194,41 mun KM
Cc pokom pocnjeha 14 roguHa, ,,rpejc* nepmogom og, 9 rogunHa y3 kamaTtHy ctony 2,5%.
Penybnvka Cprcka je emmutoBasia feBeT emucuja 06se3Hmua y nsHocy 351,03 mun KM, ¢ pokom

pocnujeha 13 go 15 roguHa, ,,rpejc” nepmofom 3 1o 5 rognHa v y3 KamartHy ctony og 1,5%.

2.5. Onwme ooaegesze

OnwTe o6aBese Peaepaunje buX Ha gaH 31.12.2014. rogmHe mnsHoce 12,20 mun KM, a ofHoCe ce Ha
HeucnnaheHe HakHazle fo6aB/badvima 6uBLLer deaepasiHOr MUHWUCTAPCTBA OAbpaHe y M3Hocy 7,28
mun KM 1 HeucnnaheHe nnate M HakHaje 3anocneHuuyma 6usluer defepanHOr MUHUCTAPCTBA
oabpaHe v Bojcke depepaumje buX y nsHocy 4,92 mun KM.

Ha pgaH 31.12.2014. roguHe onwTe o6ase3e Penybinke Cpricke m3Hoce 156,23 mun KM, a unHe ux:
ob6ase3se npema fobasmaumma 66,20 mun KM, 06aBese No U3BPLUHUM CYACKUM ofJiykama 26,94 mun

KM, o6aBe3e 3a m3rpagty HagrpobHux cnomenuka 3,09 mun KM, o6aBese HacTasie Mo OCHOBY

15



3aKOoHa 0 NMOYETHOM GMMaHCY CTarba Y MOCTYNKY NpUBaTH3aLyje ApXKaBHOT KanuTana y npeaysehuma

40,00 mun KM, ocTasie onwite o6aBese Koje ce nojase y NocTynky sepudukauuje 20,00 mmun KM.

2.6. /[yzopouno 3adysrcere emucujom ooeesnuua

Ha ocHoBy 3akoHa 0 3aayXuBatby, Ayry U rapaHumjama y degepaumju bocHe n XepuerosmHe™, Kao
n Ofnyke 0 ycnosuma W npouesypama emucuje obsesHuua PBMX®, a y LUbY NPUKYN/bakba
cpefcTaBa 3a (PMHaHCcUpare m3garaka yrepheHux oyyetom ®buX, Bnaga ®buX je y Toky 2014.
rofvHe foHujena 3 ofyke o 3afgyusawy ®buX nytem emucuje 068e3HMLa, Y HOMUHATHOM U3HOCY
140 mun KM. Crawe fyra no oBOM OCHOBY u3Hocu 290 mun KM. [lyropoyHe 06Be3HWUE Cy

EMUTOBaHE Y3 crbe,qehe YC/0BE:

Pox
Pen. . Hcniara Hcniara KamarHa
op Oo0Be3nnue Msnoc Jlatym emucuje Rocmujeha / rJaBHULE Kamare crona %
) mua KM roj
1 PEX30512 80,00 29.05.2012. 3 JefiHOKpaTHO nonyroauLLHe 5,25
2 PEX50612 17,16 27.06.2012. 5 JefiHOKpaTHO nonyroauLLHe 6,10
3 PEX50612 12,84 29.08.2012. 5 JejHOKpaTHO nonyroauLLHe 6,10
4 P6X01213 40,00 23.12.2013. 3 JeiHOKpaTHO nonyroauLLHe 4,55
5 DEX30914 50,00 02.09.2014. 3 JeiHOKpaTHO nonyroauLLHe 4,20
6 DEX30914 50,00 15.10.2014. 5 JefiHOKpaTHO nonyroauLLHe 5,05
7 DEX30124 40,00 02.12.2014. 3 JefiHOKpaTHO nonyroauLLHe 3,95

Penybnvka Cpncka y Toky 2014. rogvHe emutoBajia je [AYyropoyHe 00Be3HWLE Y CBPXY
(hpMHaHCUpara 6yLIeTCKMX n3gataka y usHocy 185 mun KM, a yKynHo ctawe 06asesa Nno OCHOBY
eMUTOBaHMX AYropoYHux 06Be3Huua Ha gaH 31.12.2014. rogunHe nsHocy 335 mun KM. O6Be3HuLe

CYy EMUTOBaHE Y3 crbe,qehe YCNOBE:

Pen. Pox Hcniara Hcniara KamarHa
op. Oo0Be3Hnue H3noc Jlarym emucuje  pocnujeha / IJIaBHHLE Kamare crona %
muia KM roj

1 PCBA-O-A 120,00 18.11.2011. 7 JefiHOKpaTHO nonyroauLLHe 5,07

2 PCBA-0O-b 23,50 26.04.2012. 7 JeiHOKpaTHO nonyroauLLHe 5,79

3 PCBA-O-L4 6,50 27.06.2012. 7 JefiHOKpaTHO nonyroauLLHe 5,75

4 PCBA-O-4 65,00 09.04.2014. 4 25% roauviime roavilme 4,50

5 PCBA-O-E 40,00 16.06.2014. 5 20% roavime roavilme 6,00

6 PCBA-O-® 30,00 22.09.2014. 4 25% roavime roavilme 6,00

7 PCBA-O-I" 50,00 01.12.2014. 5 20% roaviime roavilme 5,50

20 3aKoH 0 Ayry, 3adyXuBamy M rapaHuvjama y ®enepaumjn BocHe u XepuerosuHe (“Cnyx6eHe HoBuHe depepaumje BuX”, 6p.

86/07, 24/09 v 44/10).

2L Op/yka 0 ycnosMMa M npoledypama emucuje o6eesHnua defepaumje bocHe u XepuerosuHe (,CnyxbeHe HoBUHe deaepauuje

BuX*, 6poj 31/12).
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2.7. Tpe3opcku 3anucu enmumema

Y Toky 2014. roauHe, a Ha OCHOBY 3aKOHa 0 Ayry, 3afyK1Bawy U rapaHuunjama y degepaumnjy buX,
Bnaga ®depepaunje buX je foHwujena TpuHaecT Opnyka 0 3agyxusawy dPefepaumje buX nyrem
eMucunje TPe30pPCKMX 3aninca y HOMUHaIHOM U3Hocy 240 Mun KM.?

CpefcTBa NPUKYMN/beHa eMUCMjOM TPE30PCKMX 3animnca KOpUcTe ce NPUOPUTETHO 3a U3BPLLEHE Aujena
o6aBe3a Mo OCHOBY YHyTpalltber fgyra yTBpheHor 3akoHOM O YTBPAMBaky U HauMHy M3MUPeHa
YHyTpawmmnx obase3a ®buX M 3akOHOM 0 U3MMpewy 06aBe3a N0 OCHOBY payyHa CTape AeBU3He

wrearwe y PbuX. Cramwe gyra Ha gaH 31.12.2014. rogmHe no oBoM 0CHOBY M3HocK 100 mun KM.

Tabena 8. Ayxyuje mpeszopcxux 3anuca y @edepayuju buX y 2014.200unu

Mounaepucana Tonnepucana
Pen. Jarym Jarym Cumoo Yxynna Iponara Yxynan usHoc . };cPe-ma npocjeyHa
op. aykumje npocnujeha MOTPAKH A HOMHHAJHA NPUKYI/bEHUX pocy npuxsahena
. npuxsahena
(M1 KM) BpHjeIHOCT cpeacTaBa . KaMaTHa
(mua KM) (Mmua KM) uujena croma
1 18.02.2014. 21.05.2014. ®BEXT3402 81,52 20,00 19,95 99,7452 % 1,02 %
2 04.03.2014. 04.06.2014. ®EXT3413 88,00 20,00 19,96 99,8004 % 0,80 %
3 18.03.2014. 18.06.2014. ®EXT3423 67,81 20,00 19,97 99,9516 % 0,60 %
4 01.04.2014. 01.10.2014. ®EXT3414 34,81 15,00 14,94 99,6006 % 0,80 %
5 15.04.2014. 15.10.2014. ®EXT3424 49,33 15,00 14,94 99,5995 % 0,81 %
6 06.05.2014. 05.11.2014. ®EXT3415 47,39 20,00 19,93 99,6312 % 0,74 %
7 17.06.2014. 17.06.2015. ®EXT3406 68,10 20,00 19,85 99,2419 % 0,77 %
8 22.07.2014. 23.10.2014. DEXT3447 38,36 30,00 29,95 99,8516 % 0,59 %
9 19.08.2014. 18.02.2015. ®EXT3418 26,00 20,00 19,88 99,4079 % 1,19 %
10 26.08.2014. 26.11.2014. DEXT3428
11 09.09.2014. 10.06.2015. ®EXT3419 22,26 20,00 19,80 98,9919 % 1,36 %
12 23.09.2014. 24.06.2015. DEXT3429 27,00 20,00 19,74 98,6849 % 1,78 %
13 11.11.2014. 13.05.2015. ®EXT3411 57,90 20,00 19,90 99,5113 % 0,98 %

Y Penybnuun Cprnckoj, Yy uwby pasBoja (UHAHCUJCKOr TPXWLWITE, Kao K notpeba 3a
NpeBasnaxXereM KpaTKopouHe HeycknaheHOCTH usmehy npuxofa u pacxoga y 6yuety Peny6nvke
Cpncke, HapogHa ckynwtuHa Peny6ninke Cpricke YycBojuna je OLYKY O KPaTKOPOYHOM
3afyxuBary Penybimke Cprcke eMUCMjOM TPE3OPCKMX 3anmca.”

Ha ocHoBy 3akoHa O 3afyxuBawy, LYry W rapaHumjama Peny6nuke Cprcke, Kao 1 Ypenbe o
YCNIOBMMa, NOCTYMNKY eMuUchje U efleMeHTUMA NPUMapPHOT TPXXULITA TPe30PCKMX 3anuca, Ofiyke o
KpaTKOPOYHOM 3agykuBawy Peny6smke Cpricke eMucujoM Tpe3opckux 3anuca, MuHucTap

(hnHaHcuja Peny6nke Cpncke je y 2014. rofiuHu LOHWO jefiaHaecT pjeLlera 0 eMUCUjN TPE3OPCKUX

22 |N1380p nopgataka: Capajescka 6ep3a (www.sase. ba)
23 |/A3B0p nopgataka: bawanyuka 6epsa (www.blberza.com)
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3anuca Peny6nnke Cpncke. CTamwe fyra Ha gaH 31.12.2014. rofvHe No 0BOM OCHOBY M3HOCK 94,51

Mun KM.

Tabena 9. Ayxyuje mpezopcrux 3anuca y Penyoruyu Cpnckoj y 2014. 2o0unu

Monpnepucana Monpepucana
Pen. Jarym Jarym Cumoo. Yxynna Iponara Yxynan u3Hoc npocjeyHa npocjeyHa
op. ayKuuje npocnujeha MOTPAKH A HOMHHAJHA NPUKYI/bEHUX npuxsahena npuxsahena
(M1 KM) BpHjeIHOCT cpeacTaBa IHjeHa KaMaTHa
(mua KM) (mna KM) crona %
1 27.01.2014 27.01.2015. PC14-TO1 32,30 25,00 24,04 96,1640 % 4,00 %
2 26.03.2014. 27.06.2014. PC14-TO2 3,05 25,00 24,81 99,2496 % 2,99 %
3 29.04.2014. 30.10.2014. PC14-TO3 24,92 15,00 14,76 98,4230 % 3,19 %
4 26.05.2014. 27.11.2014. PC14-TO4 44,47 20,00 19,70 98,5102 % 3,00 %
5 25.06.2014. 26.12.2014. PC14-TO5 49,26 20,00 19,76 98,8000 % 2,42 %
6 21.07.2014. 22.04.2015. PC14-TO6 19,86 10,00 9,84 98,3753 % 2,20 %
7 18.08.2014. 19.02.2015. PC14-TO7 39,65 15,00 14,85 99,0270 % 1,95 %
8 15.09.2014. 16.06.2015. PC14-TO8 16,37 9,51 9,27 97,4490 % 3,50 %
9 17.11.2014. 18.05.2015. PC14-TO9 39,00 20,00 19,82 99,1000 % 1,83 %
10 22.12.2014. 23.03.2015. PC14-TO10 1,14
11 30.12.2014. 31.03.2015. PC14-TO11 26,03 15,00 14,91 99,3897 % 2,49 %

2.8. Obaseze no kpeoumuma

KpeauTtHo 3agyxewe Bnage Penybnvke Cpncke kof 6aHaka y buX Ha gaH 31.12.2014. roguHe

n3Hocu 55,20 mun KM, a ogHocK ce Ha crbefiehe KpeguTe:

Kpeautnu yciosu

Pen Kpexur Msnoc Aatym yrosopa Pox ormiare »I'pejes Kamarna
op- Kpeaura / rox nepuon / %
s KM pHuoa / rox crona %
1 [yropoyHu kpeaut 3a MYT1 15,00 12.12.2013. 4 1 5,65
Peny6nnke Cpricke
2 Mpojekar ,,Jocurej* 9,00 18.06.2014. 4 1 5,07
3 MpojekaT cTambeHor 36puH-aBarba 25,00 19.06.2014. 4 1 5,79
nopogayua nornHynmx 6opaua n PBA
4 MpojekaT usrpagre NaBubLOHa y 6,20 19.06.2014 4 1 5,75

Kamnycy YHusepauTeTa bawa Jlyka

KpeaunTHO 3agyxerbe JUCTpUKTa No KOMepLMjasiHOM KpeauTy Kog Hypo Alpe Adria Bank a.4. bawa

Nyka, Ha gaH 31.12.2014. rogmHe nsHocm 5,10 mun KM, a ogHocK ce Ha YTOBOP O MPOJEeKTOBakbY U

n3rpagtm cucteMa 3a npeumwhasarbe Boge pujeke Case y Bogy 3a nuhe. Pok oTnnate KpeauTa je 15

rofuHa, y3 KamatHy ctony 6M EURIBOR 1 KamMaTHY MapXXy o4 2,6% rofuiume.
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2.9. Pechynoauuja nopesa onuimunama u (hoHO08UMA HO OCHOBY UMUDEA HOpe3d nymem
ooveesnuya Penyonuxe Cpncke

Bnaga Peny6nnke Cprncke je foHujena Ypenbdy o usmupery nopeckux obasesa nyrem 06Be3HMLA
Penybnnke Cpricke, Kojom ce ypehyjy ycnoBu M NOCTynak 3a W3MMpere AOCnjesix Mopeckmx
obasesa, HacTamx go 31.12.2007. rogvHe, a OfHOCE Ce Ha Mopecke obasese uumja je Hansata y
HaanexHocTn Peny6nmnke Cpncke.* CTame fyra no ToM 0CHOBY Ha AaH 31.12.2014. roavHe M3HoOCK
26,05 mun KM.

2.10. Obase3e no ocnogy akmueupanux apanyuja

Ha ocHoBy u3garte rapaHuuje, Penybnnka Cpncka je npeysena obase3y Bpahawa KpeguTta 3a
»HvKona Tecna“ 4.0.0 y usHocy og 5 mun KM y3 pok otnnare 10 roauHa, ,,rpejc” nepnog 1 rognHa

1 y3 KamaTHy ctony 4,60%.

2.11. Yuympawirou dyz onwmuna, 2paooea u KAaHmMoHa

YHyTpawwn Ayr onwTrHa, rpagosa M KaHTOHa ce OAHOCK Ha 4yr HacTao Mo OCHOBY 3afy)Kewa Koj,
KOMepuuMjasiHMX 6aHaka y 3eM/bi 1 N0 OCHOBY eMucKje 06Be3HMLA.
Mpema nogaumma Kojuma pacrnonaxe MWHMCTAPCTBO (PMHaHCKja M Tpe3opa” cTawe Ayra Ha AaH

31.12.2014. rofimHe no 0BoM OCHOBY U3HocK 551,28 mun KM of yera:

Tabena 10. Cmpyxmypa Oyea kanmona, epadosa u onwumuna Ha oan 31.12.2014.200une  (mun KM)

Enrurer Jlyr kaHToOHa Jlyr rpajsoBa Jlyr onmruHa Ykynno
Kpenutu  O0OBesnune Kpeautu  O6Besnune  Kpeauru  OOBesnune  Kpeautu  OOBesHuue
®egepaunja buX 167,18 0,00 21,67 0,00 30,67 1,40 219,52 1,40
Peny6suka Cpncka - - 175,85 6,40 107,36 40,75 283,21 47,15
YkynHo 167,18 0,00 197,52 6,40 138,03 42,15 502,73 48,55

2 Mopecke obaBe3e ce M3MMPYjy 06BE3HNLAMA N0 HOMUHAHO] BPUjEAHOCTM Y TOKY ,rpejc* nepnoga, npuje gocnujeha rnasHuLE, a
HaKOH WCTeka ,rpejc* mepuoja mopecke obaBe3e Ce MOry M3MMPUTK 06Be3HMLaMa CaMO y M3HOCMMa KOju OfroBapajy M3HOCY
HeoTnaheHor rnaBHOr Ayra no o6Be3HMLaMa. Ypeaba ce ofHoCK Ha 06Be3HuLEe Penybnke Cpricke eMUTOBaHe 3a U3MMpekse 06aBe3a
no YHyTpallbeM Ayry, OAHOCHO OMWTKX 06aBe3a M 06aBe3a MO OCHOBY MaTepujaiHe U HeMaTepujasiHe LUTETe HacTane y nepuogy
aTHUX JejcTaBa.

® Oppenbama 3akoHa O 3adyuBary, Ayry W rapaHumjama GuX, ka0 W MOA3AKOHCKAM aKTUMa PerysucaHo je Aa, Ha OCHOBY
MH(opMaLMja, OAHOCHO AOKYMeHTauuje KOjy A0CTaB/bajy eHTUTeTU M [AWUCTpuKT, MUWHUCTApCTBO BOAWM €BMAEHUMje Y Be3n ca
LijeNIoOKyNHUM AyroM 1 rapaHLmjaMa eHTUTeTa, YK/byuyjyhn 1 ayr U rapaHumje KaHTOHa 1 ONLWTWHA, Te Ayr v rapaHumje JucTpukTa.
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2.12. /Iyz ¢ponoosa couujanne cuzypnocmu

HapogHa ckynwtmuHa Peny6nnke Cpricke poHujena je OLNYKY O WHAMPEKTHOM 3aflyXerby
Peny6nuke Cprcke 3a payyH (hoHA0BA COLMjaiHE CUTYPHOCTM U jaBHe 3[paBCTBEHE YCTaHOBE® U TO
3a: PoHA 32 NEeH3MjCKO-MHBAIMACKO ocurypawe, PoHJ 34paBCTBEHOr OCUrypara, JaBHu (DOHA 3a
Jjeunjy 3aTUTy 1 YHUBEP3UTETCKU KIIMHUYKM LieHTap Barba JTyka.

Cramwe fyra poHA0Ba N0 0BOM OCHOBY Ha faH 31.12.2014. rogmHe usHocu 309,72 mun KM u T1o:

AmpekTHW ayr 74,98 mun KM v nHaupektHy gyr 234,74 mun KM.

26 Opnyka HapopgHa ckynwTuHa Peny6avke Cpncke (,,Cnyx6enn rnacHnk Peny6anke Cprcke®, 6poj: 99/11).
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3. TAPAHIIMWJE ITIO OCHOBY CIIOJBHE U YHYTPAIIIILE
SAAY/KEHOCTHU BOCHE U XEPIHEI'OBUHE

3.1. Cno.wne opacasne zapanyuje

Nmajyhu y BUAY fia U3gaTe rapaHumje apXkaBe He NpeAcTaB/bajy Ayr BocHe M XepLeroBuHe, Kao Hu

eHTuTeTa, Beh NoTeHUMjaiHu Ayr, Koju he 6uTn nnaheH y cnyyajy Hemsmupusarba 06aBesa 0f, CTpaHe

Kpajrber KOPUCHMKA, UCTe HUCY YK/bYUeHe Y YKYMHO CTatbe jaBHe 3afy>KEHOCTM.

3aKOHOM 0 3afyXWBarwy, Ayry W rapaHuujama BuX (nornasbe IV 3akoHa), w3mehly ocTasor,

AeduHMcaHa je 1 cBpXa MU3aaBatba ipXKaBHe rapaHuyje, No kojoj bocHa 1 XepLerosrHa Moxe 13aatu

rapaHuujy HamujerseHy (UHaAHCUpPatby KanuTaiHUX MHBECTULMjA, MW 3a NPOBOTere NPUOPUTETHOT

MpojeKTa Koju je o[, 3Ha4aja 3a EKOHOMCKY CTabU/IHOCT 3eM/be.

Y pocajaliteM nepuogy, Aocnjene o6aeee N0 M3gaTWM  rapaHuujama cy 6/1aroBpemMeHo

M3BpLUABaHe 0f CTPaHe KpajtbiX KOPUCHUKA.

Tabena 11. Cmarve 0yea no uz0amum cno/bHUM OpacasHum capanyujama na oan 31.12.2014. 2ooune

Yrosopenn Craryc
L AHrasxoBa Crame
. HM3HOC Y YroBopenn rapaHuuje
. JaBaman Hawmjena HO 10 ayra 1no
Kpeauntop 3ajmonpumarn . OPHUIHHAIH HM3HOC Y Ha 1aH .
rapannuje KpeauTa . 31.12.2014.  rapaHumju
0j BaJyTH mua KM 31.12.2014.
mua KM y muia KM
mua EUR TOJAUHEe
'/'3:;’33:; JKM “Bogosog BuX 1?03'?13 .
y6 1 kaHann3aumja  lMograpaHumja y3ny 5,80 11,34  EdekTvBHa 11,34 4,54
aHKa . jesepa
Ty3na PBEnX
Mahapcke Mogpay
JIM ,,Bogosog un BuX Kananusaum
EBRD KaHanu3aumja MograpaHumja OHU cucTeM 5,00 9,78  EdbekTvBHa 7,77 9,04
a.;.bujersnHa” PC BujebnHa
KpegutHa
AreHuyja 3a NHWja
EBRD ocuryparbe BuX AreHuuju 3a 50,00 97,79  EdekTvBHa 0,00 0,00
fenosnTa ocurypare
fenosnTa
I BuX Llecta o,
»AyTonyTesy MoarapaHuuja Barba /1 ﬂe
EBRD Peny6mke ArapanLv) Y 150,00 293,37  EdekTuBHa 222,11 222,11
« PC oo [o6oja
Cpncke* bawa
®Pasa-1
Jlyka
YKYIIHO 210,80 412,29 241,22 235,69

3.2. I'apanuuje enmumema u /lucmpuxma

Ha ocHOBY A0CTaB/bEHMX NojaTaka Of CTpaHe eHTUTETCKMX MUHWCTapCTaBa (hMHaHcKja, y Mpunory

5 HaBefieH je Mpernief CTakba Ayra Mo OCHOBY M3faTWX rapaHumja ®epaepauuje BuX, KaHTOHa,

onwTuHa 1 rpagosa y ®egepaunjn buX, sakbydHo ca 31.12.2014. roguHe, a 'y Mpunory 6 npernes

rapaHuuja Bnage Peny6imke Cpricke (04o6peHa, NoByYeHa KpeAMTHA CPeAcTBa U CTake Ayra) Ha

JaH 31.12.2014. rognHe.
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4. JABHA 3AY’KEHOCT BOCHE U XEPIHEI'OBUHE

4.1. Cmare jague 3adyscenocmu na oan 31.12.2014. zooune

JaBHa 3any»keHocT bocHe 1 XepuerosnHe Ha gaH 31.12.2014. rogmHe nsHocn 11.516,32 mua KM.

Y Ta6enu 12. je NpMKa3aHO CTabe jaBHOT, CMO/BHOT M YHYTpalLber Ayra, Kao U HMX0oBa asokauuja

Ha ®Pesepaunjy buX, Penybamky Cpncky, AucTpukt n NHctutyymje BuX 3a 2014. roguHy.

Tabena 12. Cmarve jasue 3adysxcenocmu bocue u Xepyeeosune na oan 31.12.2014. 2ooune

Crame jaBHOT, CIOJLHOT H

O TOra aJIOUMpPaHO Ha:

YHYTpallber Ayra Ha IaH Deaepanuja Peny6iuxa TucTpHicT HUucturynuje
31.12.2014 buX % Cpncka % (1 KM) % buX %
(Mmua KM) (Mus KM) (mua KM)
JaBuu ayr 11.516,32 6.360,76 55,23 5.059,72 43,94 36,85 0,32 58,99 0,51
Co/bHH YT 8.218,27 525171 63,90 2.891,67 35,19 159 0,19 58,99 0,72
Yuyrpauu 3.298,05 1.109,05 33,63 2.168,05 65,74 20,95 0,64 0 000

ayr

Yyewhe cno/bHOT fyra y CTPYKTYPU YKYMNHe jaBHe 3agy»keHocTu y 2014. roguHu je 71,36%, [OK je

yyewhe yHyTpawmer gyra 28,64%.

JaBHa 3agy»xeHocT buX 'y 2014. roamHu y ogHocy Ha 2013. roavHy nosehaHa je 3a 1.089,00 mun KM

nnn 10,44 %.

4.2. Kpeoumnu pejmunz bocne u Xepuyezoeune

KpeauTHu pejTuHr bocHe 1 XepLeroBrHe oLjeryjy 1 npate ABuje MeflyHapOAHe PejTUHT areHuuje

Moody's Investors Service W Standard & Poor’s.

AreHumnja Moody's Investors Service aHTaxoBaHa je 2003. roguHe, Tako ga 2004. roamHe bocHa u

XepuerosuHa [obuja CBOj MPBU CYBEPEHW KPELUTHW pPejTUHr. AreHuuja Standard & Poor's

aHraxosaHa je 2008. roguHe, Kaga je n goanjenuna pejtuHr buX. O6je areHumje pefoBHO npare

cTatbe Y BOCHU 1 XepLIeroBUHM Y OKBMPY CBOjUX FOAMLLUX MUCK]a.

Mpernep pejTuHra o4 NPBOT AOAMjE/LEHOT 0 AaHac, a Koje Cy HaBeAeHe PejTUHT areHLmje Ha OCHOBY

CBOjUX aHa/mM3a 1 npoujeHa foajenvne bocHM 1 XepLerosuHW, Jart je y HapeaHoj Tabenu.
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Tab6ena 13. Kpeoumnu pejmune Bocne u Xepyeeosune”

AreHuuja PejTunr Jarym AKTHBHOCT
§ B3/ craduium w3riem 10.7.2012. Horshen pejruir/usriea
2 HM3MH]E€HeH
E § B3/ Ha nocmaTpatrby - HeraTMBHO 3.4.2012. CHWDKEH PejTUHT
‘:; 5) B2 [ HeraTvBHW u3rnegn 16.5.2011. n3rnep n3MujereH
T B2 [ cTabunHu nsrnegn 17.5.2006. nosehaH pejTuHr
§ B3 / NO3UTUBHYM M3rnean 29.3.2004. [ofujerbeH pejTuHr
B/ cra0niian u3riean 13.3.2015. norephen pejTunr
B [ cTabunuHu nsrnegn 19.9.2014. noTBpheH pejTUHI
- B [ cTabunnHm narnegm 28.3.2014. noTBphEH pejTUHI
§ B [ cTabunnHm narnegm 27.9.2013. noTBphEH pejTUHI
; B [ cTabunnHm narnegm 27.3.2013. noTBphEH pPejTUHI
S B [ cTabunnHm narnegm 28.3.2012. notefex PEJTUR [ varneg
< n3MUjereH
§ B/ Ha nocmaTparby - HeraTMBHO 30.11.2011. CHVIXXEH PejTUHI
“ B+ [ HeraTnBHW m3rnegn 28.7.2011. n3rnep n3MujereH
B+ [ ctabunHmn nsrnegu 8.12.2009. noTepheH pejTUHr
B+ [ ctabunHmn nsrnegu 22.12.2008. [0ANjerbeH pejTUHr

C 063upom fa areHuuje Moody's Investors Service W Standard & Poor’s KOPUCTE pasinumTe 03HaKe

3a pejTuHr, y Tabenun 14. fata je knacuukaumja v ynopegHv nperies Tux 03Haka.

Tabena 14. Ynopeonu npeened o3naxa pejmunea

Moody's Investors Service

Standard & Poor’s

Kparak onuc kareropuje pejTuHra

HNHBeCTHIIHOHM HUBO

Haj6orba KpeMTHa CNOCOGHOCT, MUHMMaNaH

Aaa AAA
KPeANTHU PU3NK
Aal AA+ 6
a2 AA Bucoka KpeauTHa CnoCcObHOCT, BeOMa H13aK
KPeAUTHU pU3nK
Aa3 AA-
Al A+
) y, Cpe/HeBMcoKa KpeanuTHa Croco6HOCT, HU3aK
KPeAUTHU pU3NK
A3 A-
Baal BBB+ i
Baa? BEB Cpeatba KpeanTHa CrocoGHOCT, YMjepeH KpeauTHI
pU3nK
Baa3 BBB-
HeunBecTnuyoHy (LINEKYIATUBHI) HUBO
Bal BB+
Bad 2B KpeauTHa crnoco6HOCT ca CrneKynaTUBHIM
€/1EMEHTMMA, 3HaTaH KpeauTHN PnU3nK
Ba3 BB-
Bi B+
B2 B LUHeKyﬂaTVIBHa KpeanTHa CﬂOCO6HOCT, BUCOK
KPeAUTHU pU3nK
B3 B-
Caal CCC+ n 6
Caa2 cce OLla KpeanTHa CNOCOOHOCT, BEOMa BUCOK KPeAUTHN
pU3nK
Caa3 CCC-
Ca cC
C C BVICOKOUJﬂeKyﬂaTVIBHa KpeauTHa CﬂOCOﬁHOCT,
) VIBBjECHO HEn3BpLLUaBaHk€ 0638833, CeNeKTUBHN
5 6aHKpOT, 6aHKPOT

zn W3Bop: Moody's Investors Service, Standard & Poor's.
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MehyHapoaHe pejTUHT areHumje BpLUe NpoLjeHy Crnoco6HOCTY 3eM/be [a U3BpLLUAaBa CBOje 0baBese U
Ha OCHOBY TOra ofpehyjy pejTuHre cepsucupara gyra y gomahoj sanytu (local currency rating) v
cepBucupatba fiyra y CTpaHoj BanyTu (foreign currency rating).

Y Tabenu 15. npukaszaH je AYrOpOYHWU PEJTUHI CepBUCUpara Ayra y CTpaHoj BanyTu W WU3rneau
(outlook) 3a 3eMsbe y OKpYXerY KOje Cy aHraxxoBase jefiHy Unm 06je areHuuje Koje je aHraxxosana u

bocHa 1 XepLieroBuHa.

Tabena 15. Ilpeaned 0yeopounoe pejmunea nojeQuHUX 3eMaba U3 Wupe2 OKpY#cerpa”

Jp:xaBa Moody's Investors Service Standard & Poor’s
[yropounn / N3rneq [yropounn / N3rneq,

AnbaHuja B1/ ctabunaH B/ noautmeaH
bocna u Xepyezosuna B3/ cmabunan B /cmabunan
Byrapcka Baa?2 | ctabunaH BB+ | cTabunaH
LipHa Nopa Ba3 | HeraTuBaH B+ [/ ctabunaH
[puka Caal | Ha nocMaTpaky-HeraTvBHO CCC+ [HeraTunaBH
XpBaTtcka Bal / HeratueaH BB | ctabunaH
Mahapcka Bal | ctabunaH BB+/ ctabunaH
MakefoHuja - BB- [ ctabunaH
PymyHuja Baa3 | ctabunaH BBB- | ctabunaH
CnoseHuja Baa3 | ctabunaH A- | ctabunaH
Cpbuja B1/ cTabunaH BB- | HeraTvBaH

4.3. ITokazamenu 3a0yxceHocmu

Tabena 16. Ocnosnu nokasamessu 3a0yxcenocmu buX 3a 2013. u 2014. 200uny

2013. 2014.
Cratbe jaBHor gyra (Mun KM) 10.427,32 11.516,32
CTtatbe crnosbHor gyra (Mun KM) 7.408,82 8.218,27
CTratbe YHyTpalurer gyra (Mun KM) 3.018,50 3.298,05
Cepsuc jaBHor gyra (Mun KM) 1.075,59 1.361,68
Cepauc cnosbHor gyra (mun KM) 694,17 769,19
Mpuxogy (Mun KM)? 11.442,30 11.562,10
B/, pacxofoBHM MeToz, (M KM)™ 28.027,00 28.195,00
B/1M1, Tekyhe LmjeHe, npon3sogHn Metog (Mvun KM)*: 26.297,00 26.500,00
HeTo Npuxoav 0 MHANPEKTHIX nopesa (Mun KM)™ 4.772,20 4.951,30
113803 po6a 1 ycnyra (Mun KM)> 8.405,70 8.683,78
Cmarve jasnoz 0yea/BJII1, pacxoooenu memoo 37,20% 40,85%
Cmare cnomroe oyea/B/II, pacxodosnu menoo 26,43% 29,15%
Cmarve ynympawrwez 0yea/bJIII, pacxodoenu memoo 10,77% 11,70%
Cmarve jasnoz 0yea/BJI1, npouzeoonu memoo 39,65% 43,46%
Cmarve cnossnoe oyea/BIIL npouseoonu memoo 28,17% 31,01%
Cmarve ynympawrvee dyea/bJ/[I1, npouzsoonu memoo 11,48% 12,45%
Cepeucuparve jasnoz 0yza/llpuxoou 9,40% 11,78%
Cepsucuparse cnomnoz dyza/Hemo npuxoou 00 unoupexmuux nopesa na JP YUO 14,55% 15,54%
Cmarve cnomnoz oy2a/l3603 poba u yciyea 88,14% 94,64%
Cepsucuparse cnomnoz dyza/l3603 poba u yciyaa 8,26% 8,86%

%8 11380p: LieHTpanHa 6aHka BuX (htip://www.cbbh.ba/index.php?id=549&Iang=bs).

2 13gop: [MpeKLnja 3a eKOHOMCKO MnaHuparbe BiX, HalmoHanHn nporpam eKoHOMCKMX pechopmu BuX (HEPI) 3a 2015. roguHy.

* W13Bop: [upeKLnja 3a eKOHOMCKO MaHUpabe, EKOHOMCKI TPEHA0BM, FOAULLKM W3BjeluTaj 2014., anpun 2015. (3a 2014. roguHy npojekumja
ElMa).

!‘g‘ W3Bop: IMF (http://www.imf.org/external/pubs/ft/weo/2015/01/weodata/weorept.aspx?sy=2013&ey=2020&scsm=1&ssd=1 &sort= country&

ds=.&br=1&c=963&s=NGDP&grp=0&a=&prl.x=25&pr1.y=10).

* 113Bop 3a 2013. rog; OMA BunTen 112/113 Hosembap/aeLembap 2014. rog; u3sop 3a 2014. rog; Ofje/betbe 3a MakpOeKOHOMCKY aHanm1sy

YWNO.

* M3Bop: AreHumja 3a ctatuctuky buX, BAMN npemMa npov3BogHOM U LOXOA0BHOM npuctyny 2005-2013, CapajeBo feuembap 2014. rog. 3a

2013. rog; 3a 2014. rog. CaonwTewe 6poj 12, CtaTucTnka pobHe pasmjeHe BuX ca MHocTpaHCTBOM jaH-gey, 2014., Capajeso 20.1.2015.

roguHe.
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3a yTBphKMBare ropke BUCUHE 3a[yXKEHOCTU 3eM/be 0OMYHO Ce KOPUCTU KPUTEPU| 3afyPKEHOCTU U3
YroBopa NOCTUrHYTOr Y Maastrichtu, N0 KOM je ofpefeHa ropwa rpaHvua yKynHor japHor gyray
ogHocy Ha BAM y BucuHM go 60%. Takohe, npema KpuTepujuma 3agyxeHoctn IMF-a n CBjeTcKe
6aHke®, omjepu jaBHOr ayra BocHe m XepuerosuHe u BJM-a, Te cepBMCMpaHOr jaBHOr Ayra Y

MPUXOANMA OCTajy Y fiedMHNCAHM OKBMPUMA OAPXKMBOT Ayra.

Tabena 17. Ynopeonu npeened oonoca jasnoe oyea u bJ{I1-a zemama y okpyscersy 3a 2013. u 2014.
200uny”

Jasuu nyr/BAII (%)

3emiba 2013. 2014.
AnbaHuja 70,09 72,56
MakegoHuja 34,17 38,01
LlpHa Nopa 58,17 58,37
Cpbuja 61,42 72,41
byrapcka 17,59 26,90
XpBatcka 75,68 80,93
Mahapcka 77,35 76,89
PymyHuja 38,82 40,38
Mpuka 174,95 177,19
CnoseHuja 70,02 82,87

*O60jeHe henvje NpeacTassbajy NpoLjeHy ocobrba IMF-a

 https ://www.imf.orglexternal/np/exr/facts/jdsf htm

% Wsgop: IMF World Economic Outlook Databases
http.//www.imf.org/external/pubs/fi/weo/2015/01/weodata/weorept.aspx?sy=2013&ey=2014&scsm=1&ssd=1&sort=country&ds=. &b
r=1&c=914%2C962%2C943%2C963%2C918%2C960%2C968%2C942%2C961%2C174%2C944&s=NGDPD%2CGGXWDG_NGD
P&grp=0&a=&prl.x=71&prl.y=10
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3AK/bYYAK

MokasaTesbl 3aayxeHocTy BocHe M XepLeroBuHe ykasyjy fia ce mocMaTpaHy MHAMKATOpMU Ayra u
[a/be 3a[pXKaBajy Y OKBMpPKUMA AeHUCAHMX TPaHMLA OAPXKMBOCTM Ayra, MeNYTUM OMLITe CTatbe
eKOHOMMje, Te MpuBpege Yy UjennHn, ynyhyjy Ha HEOMXOAHOCT CUCTEMCKE KOHTpone [faber

3a/ly)KMBatba, Kao U aKTUBHWjY NOMUTUKY YrpaB/batba JyroM.

Havme, y cuTyaumjyu n3pasmTto CKPOMHOT M YCMOPEHOr MpuBpefHOr pacta u ybp3aHor noseharba
06uMa 3afyXKena, OLjeHa CTarba 3a4yXXeHOCTU 3axTjeBa CBeOOYyXBaTHUjY aHa/IM3y KapakTepucTuka
jaBHOT fiyra, Kako y KOHTEKCTY TPEHYTHe MakpOeKOHOMCKe CuTyalmje, Tako 1 Y KOHTEeKCTY 6yayhnx
KpeTawa. Beoma je BaHO CTafHO HaArfefawe pusMKa MNOBE3aHWX Ca afMUHUCTPUPaHEM
(ynpaB/bawem) jaBHUM [YyroM, a Yy UW/bY NpaBOBPeMEHOr MOAy3MMara Mjepa Ha Cy3bujamy
HeraTnBHUX edekara 1 06e36jehery ehmkacHujer KopuLLITera KpeanTHUX cpeactasa. C TUM y Besw,
CpefHOpoYHa CcTparternja yrpae/bakba jaBHUM [Lyrom bocHe u XepuerosuHe, ca 06aBe3oM
aKyprpara Ha rofuLwH0j 0CHOBY, Tpebasia 61 Ha OCHOBY YTBpPhHeHMUX BpYTO (PUHAHCKjCKMX noTpeba
C jefHe cTpaHe, Te AOCTYNHWX W3BOpa (MHaHCUpawa C Apyre CTpaHe, feduHucaTU LubeBe Yy
nornegy o6umMa (orpaHnyera) jaBHor fyra, pUsvika 1 TPOLUKOBA 3a4Y)KMBakba, Kao 1 oCTase Ln/beBe

yrpae/batba fyrom, Koju ce niaHupajy MMnaeMeHTMpaTh y CpeAropoYHOM Neprogy.

Wmajyhun y Bugy noctojehn nopthonmo jasHor gyra buX, a ca uubem ybraxasara TepeTa gyra Ha
eKOHOMUjy 3em/be, MPUOPUTETHUM ce Hamehe moTpeba Aa HOBa 3ajyKuBawa OyLy Mose3aHa ca
Pa3BOjHUM MpPOjeKTUMa, OLHOCHO TNpOjeKTMa Koju he [ONpUHMjETU Ybp3arwy NpoBOhera

CTPYKTYPa/IHUX 11 eKOHOMCKMX pehopMm, Te OCUIypaTV NMPUBPEAH PacT 1 Pa3goj.
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HPUJIOI 1

AHnanumuuku npezied cnobHOZ OPHCABHOZ 0y2a, Oyea enmumema u /lucmpukma 3aKpyuHo ca
31.12.2014. zo0une
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(y KM)**

Kpeauropu no npojekruma VrosopeHo |  AnraxoBano | Heauwraxosano | Crame ayra
CnomHu Opowcasnu dyz
ABN AMRO Fortis Bank 30.584.180 30.584.180 0 10.704.583
KnunHnuku ueHtap y Tysnm 30.584.180 30.584.180 0 10.704.583
BAWAG P.S.K. Bank 17.540.187 17.540.187 0 13.567.787
[owm 3apaB/sa MocTap 1.586.482 1.586.482 0 1.289.017
KnnHnyka 60nHMUa MocTap 10.937.842 10.937.842 0 8.203.381
PML, CaceT Myjuh 5.015.864 5.015.864 0 4.075.389
CEB 93.706.740 67.107.452 26.599.288 63.238.915
[ pxaBHu 3aTBOP 37.747.519 17.211.304 20.536.215 17.211.304
Jayame 3apaB. CekTopa Il hasa 17.993.636 11.930.563 6.063.073 11.930.563
MocTapcka rumHasuja 2.013.723 2.013.723 0 1.685.257
MpumappHa 3apas.3awTura 20.305.222 20.305.222 0 18.691.644
Cou.n cTamb.poHA 3a pacerbeHe 15.646.640 15.646.640 0 13.720.147
EBRD 1.264.375.507 1.196.240.619 68.134.889 790.890.215
EnekTpuyHa eHepruja 2 100.882.644 100.882.644 0 7.961.957
EnekTpuyHa eHepruja 3 107.096.551 107.096.551 0 59.837.927
EneKkTpoeHepreTckn cucTeM 9.912.459 9.912.459 0 4.052.816
ENeKTpoHepreTcku cucTem 21.190.883 21.190.883 0 9.325.745
acudmkaumja CBK 33.249.110 28.954.176 4.294.934 24.636.943
"papcke caobpahaj.CapajeBo 32.271.195 19.292.436 12.978.759 19.292.435
KaHanmnsaumoHn cuctem bujersmHa 13.683.387 13.683.387 0 9.122.258
Kopugop V 4 400.945.150 400.945.150 0 358.763.292
MeT/ba MaxoB/baHu 41.072.430 38.749.330 2.323.100 32.587.449
Mpoj .peKOHCTPYKLUMje nyTeBa 87.623.567 87.623.567 0 60.270.061
MpojekaT peKoOHCTPYKLUMje nyTeBa 58.674.900 58.674.900 0 40.840.332
PervioHasiHu nyTesun 136.908.100 136.908.100 0 71.161.467
BasgywiHu caobpahaj 33.246.593 33.246.593 0 19.315.063
BopgocHagbujeBarbe YanwuHe 9.779.150 2.736.571 7.042.579 2.736.572
XKerbesHuue 40.931.287 40.931.287 0 6.812.195
XKerbesHuuge 2 136.908.100 95.412.583 41.495.517 64.173.704
ERSTE Bank 16.835.659 10.627.278 6.208.381 10.627.278
bonHuue YH.CaH.KaHTOHa 12.696.394 6.488.012 6.208.381 6.488.012
Onpema 3a 601HMLY HeBecutbe 4.139.266 4.139.266 0 4.139.266
European Commission 273.816.200 273.816.200 0 242.522.920
MapoguHaHcujcka nomoh | 39.116.600 39.116.600 0 39.116.600
MapoduHaHcujcka nomoh 1l 195.583.000 195.583.000 0 195.583.000
Mogpwka 6yLety 39.116.600 39.116.600 0 7.823.320
EBponcka HHBecTHMOHA 0GaHKa 2.356.350.326 1.623.696.408 732.653.918 | 1.461.725.434
AyTonyT barba Jlyka-[1060j 312.932.800 58.674.900 254.257.900 58.674.900
barba/lyka - paguiika 127.128.950 127.128.950 0 117.092.454
BonHuue y PC 195.583.000 58.674.900 136.908.100 58.674.900
EnekTpuyHa eHepruja 114.448.196 114.448.196 0 45.779.278
EnekTpuyHa eHepruja 2 176.308.108 176.308.108 0 175.936.196
Kopugop V 1 146.687.250 146.687.250 0 146.687.250
Kopugop V u - Il ®aza 324.667.780 324.667.780 0 324.667.780
Mana n cpegra npegyseha 97.783.437 97.783.437 0 97.783.437
Momoh y cnyyajy nonnasa 107.570.650 19.558.300 88.012.350 19.558.300
MyTeBn 115.639.575 115.639.575 0 79.367.025
CaHauwja nyteBa y ®buX 97.791.500 97.791.500 0 97.322.101
CaHauwja nyteBay PC 78.233.200 78.233.200 0 76.981.469
Bopa v caHuTaupja 3a PC 97.791.500 22.100.879 75.690.621 22.100.879
BopoB.n kaHanms. Y ®bux 117.349.800 4.107.243 113.242.557 4.107.243
XKerbesHuue 78.233.200 78.233.200 0 33.901.053
XKerbesHuuge 2 168.201.380 103.658.990 64.542.390 103.091.168
IFAD 93.950.957 86.997.007 6.953.950 74.676.202
Mane capme 1 10.146.535 10.146.535 0 7.269.965
Mane capme 2 23.479.528 23.479.528 0 17.218.319
M060sbLLKMBOT.YBjeTa Ha Ceny 17.504.483 10.674.004 6.830.478 10.090.522
CT04apcTBO 22.281.819 22.281.819 0 19.682.275
YHanujeR.pypanHor nogysert. 20.538.593 20.415.121 123.471 20.415.121

% MpepauyH nogaraka y KM u3BpLLIEH M0 CpefbeM Kypey - KypcHa ancTa 257 LB BuX og 31.12.2014. rog.
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H3Bo3H0-YBo3Ha Banka Kopeje 161.215.011 156.549.714 4.665.297 151.409.494
MogepHmsaupja 601HMLA 161.215.011 156.549.714 4.665.297 151.409.494
Kfw 504.604.140 44.254.334 460.349.805 38.529.403
LIMIEBHA 111 97.791.500 0 97.791.500 0
XwnppoenekTpaHa Jarwuhn 58.674.900 0 58.674.900 0
Pama CaHaumja XE 19.558.300 19.558.300 0 17.385.156
CaHaupja XE Tpe6urbe 1,¢aza Il 11.734.980 0 11.734.980 0
C1pyja SCADA 21.514.130 0 21.514.130 0
BjetpoenekTp.lMogsenexje 127.128.950 0 127.128.950 0
BjeTpoenekTpaHa MecuxoBrHa 138.863.930 0 138.863.930 0
Bopa 3a bawa Jlyky 19.558.300 14.959.911 4.598.389 11.408.123
Bopa 3a YHcKoCaHCKM pervoH 9.779.150 9.736.124 43.026 9.736.124
KyBajT ¢onj 32 Apancku ek. pa3Boj 56.558.250 7.971.061 48.587.189 7.971.061
AytonyT Kakan-/[1.I"payaHuua 56.558.250 7.971.061 48.587.189 7.971.061
JloHI0HCKH KJIy0 698.443.000 698.443.000 0 354.168.220
OnumoHn 436.524.000 436.524.000 0 254.639.000
OCHOBHY 261.919.000 261.919.000 0 99.529.220
IMF 1.776.004.794 1.776.004.794 0 1.061.655.616
IMF SBA 3 789.335.464 789.335.464 0 74.986.286
IMF SBA 4 986.669.330 986.669.330 0 986.669.330
OPEC (OFID) FUND 86.773.881 30.325.269 56.448.612 20.460.137
MpojekaT pypasiHor passoja 9.650.478 4.751.149 4.899.329 4.751.149
MpojekaT ctambeHe 06HOBE 11.258.891 3.319.828 7.939.063 3.319.828
Pa3Boj cToyapcTBa v pyp.QurHaHC. 8.042.065 8.042.065 0 3.753.135
PekoHcTp.npyre Capaj-bpagyHa 19.300.956 0 19.300.956 0
CapajeBcka 3a06v1a3HMLA 28.951.434 4.642.170 24.309.264 979.946
Y Hanpeh.pypasHor nogy3eTH. 9.570.057 9.570.057 0 7.656.078
IMapumkn KiIyo 961.723.240 961.723.240 0 815.779.496
AycTpuja 186.817.312 186.817.312 0 159.654.075
Benrnja 9.447.781 9.447.781 0 8.074.074
[JaHcka 1.087.442 1.087.442 0 808.839
PuHcKa 840.915 840.915 0 625.473
PpaHuycka 356.561.295 356.561.295 0 304.717.282
Ntanmja 78.385.494 78.385.494 0 67.421.649
JanaH 44.372.064 44.372.064 0 37.920.376
KaHapga 6.722.557 6.722.557 0 5.000.238
Hemayka 170.552.921 170.552.921 0 145.306.399
LLInaHwnja 389.952 389.952 0 333.253
LLIBescka 10.844.587 10.844.587 0 8.066.205
LLIBuapcka 50.191.782 50.191.782 0 43.355.661
US4 41.745.855 41.745.855 0 31.696.842
Benuka bputaHuja 3.763.283 3.763.283 0 2.799.130
Raiffeisen Bank 81.601.497 81.601.497 0 76.500.113
MogepH. yHuBep. y barwallyum 11.734.980 11.734.980 0 11.734.980
MogepH. yHuBep3uTeTa y buxahy 8.312.278 8.312.278 0 8.312.278
MogepH. yHueep3uteTa y Vct.Ca 11.637.189 11.637.189 0 11.206.182
MogepH. yH1Bep3uTeTa y 3eHnULm 9.730.293 9.730.293 0 8.514.007
HoBa 601HMLa bujerbrHa 26.403.705 26.403.705 0 23.763.335
Bopfa 3a Jlakraile 6.913.458 6.913.458 0 6.481.367
BopgocHaabjeBare JInBHa 6.869.595 6.869.595 0 6.487.966
Caynujcku pa3BojHu GoH 130.009.125 117.976.003 12.033.122 86.456.779
"pagcka maructp.y 3eHuum 39.159.375 30.392.669 8.766.706 30.392.669
O6HoBa cTamb.jeguHuua y buX 4.699.125 4.065.010 634.115 4.065.010
Onpematbe 4 601HULE 39.159.375 36.541.883 2.617.492 35.566.971
PekoHCcTpyKumja X 46.991.250 46.976.440 14.809 16.432.128
UniCredit Bank Austria 80.871.301 65.783.234 15.088.067 61.679.761
KaHanu3auyja 3a ['paguiiky 4.849.655 4.849.655 0 4.849.655
KaHToH.601HMLa Opaluje 3.872.543 3.872.543 0 3.872.543
MogepH. YHuBeps. y Uct.Ca lIA 19.558.300 4.889.575 14.668.725 4.889.575
Onpema 3a 2 6onHuLe CapajeBo 6.190.135 6.190.135 0 6.190.135
Onpema 3a PAJ], CapajeBo 4.273.668 4.273.668 0 4.273.668
Boga v kaHanus. 3a Yenuh 5.173.233 4.753.891 419.342 4.753.892
Bopa v kaHanus.Kucerb.-PojHuua 9.769.526 9.769.526 0 9.769.526
Bopa 3a bpuko 9.704.787 9.704.787 0 7.763.830
Bopfa 3a [Mpaguiuky 4.789.301 4.789.301 0 4.537.233
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Bopa 3a Mpyze 4.488.493 4.488.493 0 2.992.329
Bopa 3a Mocyuwje 4.887.399 4.887.399 0 4.887.399
Bopa 3a Cpb6ay 3.314.259 3.314.259 0 2.899.977
Buiaga Janana 225.098.427 58.840.493 166.257.934 47.080.945
MoppLuka pygapcTey 55.178.892 55.178.892 0 43.419.344
TE YTI/beBuK 169.919.535 3.661.601 166.257.934 3.661.601
Baaga KpaseBune Bearuje 8.336.072 8.336.072 0 5.347.382
13B803HM KpeauT 1 4.842.817 4.842.817 0 2.905.690
13B03HU KpeanT 2 2.923.000 2.923.000 0 1.899.950
13B03HK KpeanT 3 570.255 570.255 0 541.742
Baaga KpasbeBune llnanuje 153.039.136 146.405.371 6.633.764 146.405.371
Hab6aBka 9 rapHMTypa Bo3oBa 132.267.029 131.699.897 567.132 131.699.897
MpojekaTt 3a Bogy 10.699.582 10.699.582 0 10.699.582
Boga 3a LLnpoku,/by6yLuiku, ®ojHuLy 10.072.525 4.005.892 6.066.633 4.005.892
World bank IBRD 1.350.384.705 1.214.197.287 136.187.418 713.730.993
durHaHC.Manmx 1 cp.npegyseha 93.488.674 93.488.674 0 93.488.674
Konconuanpanu b 451.117.617 451.117.617 0 207.418.375
KonconuaupaHum L 493.976.705 493.976.705 0 237.209.654
OtnagHe Boge 3a CapajeBo 46.157.588 16.775.724 29.381.864 16.775.724
MobosbL.NpUCTYMa Mainx 1 cp.np. 176.220.283 86.502.073 89.718.211 86.502.072
Pa3B0j NonnTMKe jaBHa NOTPOLLHE 61.217.479 61.217.479 0 61.217.479
Ynpas/bare YBpcTUM oTnagom Il 28.206.358 11.119.015 17.087.343 11.119.015
World bank IDA 2.298.380.067 2.046.245.769 252.134.298 | 1.804.536.857
BonHuue 24.272.882 24.272.882 0 19.418.306
[Jemobunmzauynja 12.071.974 12.071.974 0 9.506.708
ERP 48.252.390 48.252.390 0 39.566.960
EKOH.yrpas/b.CTpYK.npunar 15.870.731 15.870.731 0 15.077.197
Papve 32.168.260 32.168.260 0 26.699.656
lac 17.037.051 17.037.051 0 14.055.585
Il Ynpae/batbe YBPCTUM OTNAA0M 21.695.921 11.471.432 10.224.490 11.471.433
WHaycTpuja (IGA) 16.337.517 16.337.517 0 13.070.014
V3Bo3Ha nogpuika (IGA) 20.771.986 20.771.986 0 17.915.838
Jayarbe 3paBCTBEHOr CeKTopa 15.170.552 13.537.357 1.633.196 13.537.357
JaBHU pafjoBu 16.040.254 16.040.254 0 12.631.736
KoHTpona aBnjapHe nHgnyeHLe 7.641.762 7.641.762 0 7.641.762
KpeauT 3a npuBaTHY CeKTop 18.512.946 18.512.946 0 17.124.476
KynTypHo Hacrbehe 6.841.736 6.841.736 0 5.901.017
J1oKanHe MHMUMjaTrBe 11.425.322 11.425.322 0 9.140.272
JlokanHe nHMumjaTrBe 35.888.900 35.888.900 0 32.748.633
JlokanHw passoj 25.603.229 25.603.229 0 22.082.786
J10KanHo rpujarbe 31.764.409 31.764.409 0 26.364.463
MwHe 12.019.153 12.019.153 0 9.465.116
ObpasoBatbe 1 8.168.759 8.168.759 0 6.432.897
ObpasoBatbe 2 17.971.269 17.971.269 0 14.601.656
OobpasoBatbe 3 18.671.448 18.671.448 0 16.570.910
PFSAC 1 107.827.612 107.827.612 0 90.305.625
PFSAC 2 124.165.129 124.165.129 0 107.092.424
Munot(PC) 8.631.524 8.631.524 0 7.228.915
MoppLuka 3anoLbaBarby 19.138.020 19.138.020 0 18.181.119
Mopfwka npueaTm3. baHaka 87.755.806 87.755.806 0 75.689.382
MorsonpuBpeaa v pypasn.passoj 32.208.248 26.408.390 5.799.858 26.408.390
IMOHOBHO 3anoLl/baBakbe 26.535.850 26.535.850 0 23.550.586
Mp.xuTHOr onopaBeKa of nornsasa 151.705.515 8.863.336 142.842.179 8.863.336
Mpunarof).nocnoB.ambujeHTy 82.387.764 82.387.764 0 77.238.529
Mporpam.pa3soj NONTUKE jaB.MnoTp. 98.491.888 98.491.888 0 98.491.888
MpojekaT pa3Boja HaBOAbaBaHa 60.215.420 12.504.592 47.710.828 12.504.592
MpojekaT perucrpauuje HeKpeTHHa 52.980.234 10.599.854 42.380.380 10.599.853
MyTHe nH(pacTp.n curypHoct y bux 38.042.313 38.042.313 0 38.042.313
RAP 28.707.351 28.707.351 0 23.683.565
Pa3Boj 1 3awTnTa Wwyma 10.607.596 10.607.596 0 9.627.352
Pa3Boj mMane nomonpvepese 19.926.665 19.926.665 0 16.937.665
Pa3Boj onwTHa 35.217.395 35.217.395 0 32.812.954
Peructpauuja semmbuilta 22.237.251 22.237.251 0 22.237.251
SITAP 9.717.597 9.717.597 0 8.259.958
Couujan. cUrypH.u 3anoLu/baBare 21.646.256 20.102.888 1.543.368 20.102.888
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SOSAC 35.709.144 35.709.144 0 32.138.230
SOTAC 5.355.540 5.355.540 0 4.819.987
CraHoBawbe 24.505.303 24.505.303 0 19.297.957
Crpyja 1 57.731.017 57.731.017 0 45.463.180
Crpyja 2 43.023.208 43.023.208 0 35.494.162
Crtpyja 3 56.386.659 56.386.659 0 51.452.827
Crpyja 4 58.236.316 58.236.316 0 58.236.316
LLlymapcTso 11.360.361 11.360.361 0 9.514.318
TAC 1 145.637.294 145.637.294 0 114.689.369
TexHn4Ka nomoh y npuBaTtms. 6.722.526 6.722.526 0 6.134.310
TpaHcnopt 1 55.117.900 55.117.900 0 45.747.884
TpaHcnopt 2 63.693.732 63.693.732 0 51.751.159
Tpros. 1 TpaHCM.onakwue 20.305.159 20.305.159 0 18.274.658
Ynpae/bare Lectama U Cur. 54.896.553 54.896.553 0 50.779.311
Ynpae/bake Y.0Tnagom 45.508.866 45.508.866 0 43.429.466
Yp6aHa MHDpacTpyKTypa 37.464.134 37.464.134 0 35.936.037
Boga 32.168.260 32.168.260 0 26.699.656
Bopa 3a Moctap 21.196.919 21.196.919 0 18.812.283
3[paBCTBEHM CEKTOP 25.986.421 25.986.421 0 25.986.421
30paBCcTBO 17.121.810 17.121.810 0 14.767.573
XpTBe pata 7.909.062 7.909.062 0 6.228.391
YKYIHO JAP’)KABHU CITIOJbHU AYT 12.720.202.402 10.721.266.469 1.998.935.932 | 8.059.664.963
Jyz @edepayuje buX
KyBajT ¢ong 32 Apancku ek. pa3Boj 44.169.300 44.169.300 0 23.485.140
YeTupm uecte n moct Mycana 16.159.500 16.159.500 0 7.271.775
Onckpba BoJOM 28.009.800 28.009.800 0 16.213.365
OPEC (OFID) FUND 16.083.413 16.083.413 0 6.701.154
ObpasoBatbe 16.083.413 16.083.413 0 6.701.154
Buiaga [Mopryrana 62.586.560 62.570.913 15.647 62.570.913
Ha6aBka BaroHa 62.586.560 62.570.913 15.647 62.570.913
AYT ®EJEPAIIMJE BUX 122.839.273 122.823.626 15.647 92.757.207
/lyz Penyonuke Cpncke
Penyosuka Cpouja 24.444.688 24.444.688 0 24.444.688
Ha6aBka BaroHa 15.643.453 15.643.453 0 15.643.453
Onpema 3a 06pa3oBat-e 8.801.235 8.801.235 0 8.801.235
Buiaga Ilopryrana 7.627.737 7.627.737 0 6.240.876
Ha6aBka BaroHa 7.627.737 7.627.737 0 6.240.876
Baana Penyoanke Ilobcke 39.115.917 39.115.917 0 35.166.010
XerbesHuue 39.115.917 39.115.917 0 35.166.010
AYT PENYBJIMKE CPIICKE 71.188.342 71.188.342 0 65.851.574
YKYIIHO 3AYKEIE buX CA

3AAYXEIBUMA EHTUTETA 12.914.230.017 10.915.278.438 1.998.951.579 | 8.218.273.744

31




HHPUJIOT 2

Ilpezneo neanzarcoseanux KpeOumHux cpeocmasa no 3aKmby4eHuM KpeoumHum cCnopazymuma
u naahenu mpouwikosu 3akmwyuno ca 31.12.2014. zooune
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(y KM)

Ilnahenn commitment fee
Kpeauropu no npojekruma HeanraxoBano T (I)gll:&;:;:lja ngf 6T§;21‘ca
buX Cpncka
Cno.bnu Oprcasnu oyz

BJIAJIA KPAJLEBUHE INTTAHUJE 6.633.763 0 0 0
HabaBka 9 rapH1Typa BO30Ba 1 Bar oHa 567.131 0 0 0
Bopa 3a LLUnpokn,/bybyLikun, dojHuLy 6.066.633 0 0 0
EBPOIICKA UHBECTUILIMJCKA BAHKA 732.653.918 0 0 0
23376 XerwesHuue 2 64.542.390 0 0 0
24569 Bopga 1 kaHanmsayuja y @bux 113.242.557 0 0 0
25741 Bopa n caHutaumjay PC 75.690.621 0 0 0
31243 bonHuue y PC 136.908.100 0 0 0
31529 XunTHa nomoh y cnyyajy nonnasa 88.012.350 0 0 0
82135 AytonyT barba Jlyka - [1060j 254.257.900 0 0 0
CBJETCKA BAHKA - IDA 252.134.298 0 0 0
43250 Morsonprepesa 1 pypaiHu passoj 5.799.858 0 0 0
45400 11 MNpojekar ynpae/b.YBPCTUM 0TNaL0M 10.224.490 0 0 0
4704-BA CoumjanHa CUrypHOCT U 3anoLU/baBatbe 1.543.368 0 0 0
4912-BA Javarbe 3[ipaBCTBEHOI CEKTOpa 1.633.196 0 0 0
50980-BA Pa3Boj HaBoAHaBaHa 47.710.828 0 0 0
5188-bA lNpojekar peructpauuje HeKPeTHUHA 42.380.380 0 0 0
5529-BA lNpojekar onopasKa of, norsaea 142.842.179 0 0 0
CAYJIMJCKHA ®OH/J 3A PA3BOJ 12.033.122 0 0 0
1/350 PekoHCTpyKLmMja BuX 14.809 0 0 0
2/498 INpojekaT YeTnpn 601HMLE 2.617.492 0 0 0
3/539 Npagcka mMarucTapana y 3eHuLm 8.766.706 0 0 0
4/560 O6HOBa CTaMbEHVX jeanHMLA 634.115 0 0 0
MEBYHAPOJHU ®OH/I 3A PA3BOJ

MOJbOIIP. 6.953.950 0 0 0
687 YHanpehere pypasHOr Nofy3eTHNCTBA 123.471 0 0 0
772 Mobosbluarbe XXUBOTHUX YC0Ba Ha Cenly 6.830.478 0 0 0
PA3BOJHA FAHKA CABJETA EBPOIIE 26.599.288 0 0 0
1688 [lp>KaBHU 3aTBOP 20.536.215 0 0 0
1747 Javarbe 3apascTBa Il dasa 6.063.073 0 0 0
BJIAJIA JATIAHA 166.257.934 0 0 0
BX-M1 TE ¥Yr/meBuK 166.257.934 0 0 0
OPT'AHU3ALINJA 3BEMAJBA U3BO3HULIA

HA®TE 56.448.612 119.481 119.481 0
1022116 CapajeBcka 3a06unasHula 24.309.264 119.481 119.481 0
118911 PekoHcTp. XXembesHnue(Cap. - bpagyHa) 19.300.956 0 0 0
132211 lMpojekat pypanHor pasgoja 4.899.329 0 0 0
1376I1 lMpojekat ctambeHe 06HOBE 7.939.063 0 0 0
CBJETCKA FAHKA - IBRD 136.187.418 0 0 0
IBRD 76290 YspcTtun oTnag, 17.087.344 0 0 0
IBRD 7842 OtnagHe Boge 3a CapajeBo 29.381.864 0 0 0
IBRD 8167Mo6osbiw.Mpuctyna MuC npeg. 89.718.211 0 0 0
IBEMAYKA PABBOJHA FAHKA 460.349.805 706.345 402.326 304.019
CaHauwja rpaickor BofoB. Y YHcko-CaH.peruju 43.026 0 0 0
23476 CaHaupmja XvapoenektpaHe Pama 0 3.494 3.494 0
24282 BopfocHagbjeBare barba Jlyka 4.598.389 15.403 0 15.403
24478 BjeTpoenekTpaHa MecnxoBuHa 138.863.930 347.160 347.160 0
25322 Ctpyja SCADA 21.514.130 53.785 39.312 14.473
25255 UMIEBHA I 97.791.500 244.479 0 244.479
26096 CaHaupnja XE Tpebutbe, thasa lll 11.734.980 29.663 0 29.663
26571 BjeTpoenekTtpaHa Moggenexije 127.128.950 12.360 12.360 0
26848 XugpoenekrpaHa Jawuhu 58.674.900 0 0 0
HN3BO3HO YBO3HA BAHKA KOPEJE 4.665.297 0 0 0
MogepHusaupmja 6onHMLa 4.665.297 0 0 0
AYCTPUJCKA BAHKA (UNICREDIT

I'PYIIALIMJA) 15.088.067 13.000 5.785 7.215
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Bopa 3a Yenwuh 419.342 5.785 5.785 0
YHuBepauteT y McT. Capajesy, hasa Il A 14.668.725 7.215 0 7.215
RAIFFEISEN BANK 0 21.923 21.663 260
YHuBep3uTeT y bara Jyum 0 260 0 260
YHuBep3uTeT y buxahy 0 21.663 21.663 0
KYBAJTCKHA ®OH/JI 3A APAIICKHA

EK.PA3BOJ 48.587.189 0 0 0
794 Aytonyt Kakarb-[lowa 'pavaHuLa 48.587.189 0 0 0
ERSTE BANK 6.208.382 24.462 24.462 0
Onpewma 3a 34paBcTBeHe ycTaHoBe YC KaHToHa 6.208.382 24.462 24.462 0
EBPOIICKA BAHKA 3A OBHOBY U PA3BOJ 68.134.889 937.254 847.421 89.833
35418 XKerbesHuue 2 41.495.517 210.359 132.508 77.851
37543 NpojekaT peKOHCTPYKLMje nyTeBa 0 2.429 2.429 0
38716 Mpojekat kopugop Vi, 0 185.891 185.891 0
40327 Met/ba MaxoB/baHu 2.323.100 11.982 0 11.982
38770 Mpojekat racugukaumje Cp.boc.KaHToH 4.294.934 11.036 11.036 0
42889 INMpoj. rpaackmx caobp. CapajeBo 12.978.759 407.280 407.280 0
42557 BopocHaovjeBare 3a YansbuHy 7.042.579 108.277 108.277 0
YKYIHO APKABHU CIIOJbHU AYT 1.998.935.931 1.822.463 1.421.137 401.326

Jyz enmumema (®Qedepayuja buX)
BJIAJIA TIOPTYTAJIA 15.647 0 0 0
HabaBka BaroHa 15.647 0 0 0
YKYITHO | 1.998.951.578 | 1.822.463 | 1.421.137 | 401.326 |
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IHPUJIOT 3

Ilpezneod cepeucupanux obaseza no Kpeoumopuma u Hocuouuma ooaeesa 3a nepuoo 01.01.-
31.12.2014. z00une
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(v KM)

YkynHo 01 TOra
CEepBHCHPAHO Jucrpukr | MHcTuTynmje
Kpemurop BuX y nepuony | ®enepaumja | Penybauka BuX
01.01.- buX Cpncka
31.12.2014.rogx.

MehyHapoaH1 MOHeTapHU GoHA, (IMF) 338.799.088,20 225.606.896,18| 113.159.520,64 32.671,38 0,00
EBponcka 6aHka 3a 06HOBY 1 pa3Boj (EBRD) 112.435.851,49| 78.024.599,26| 31.139.338,36 0,00 3.271.913,87
JI0HAOHCKM KNy6 KpeamTopa 67.177.170,20| 43.826.385,82| 23.350.784,38 0,00 0,00
CsjeTcka 6aHka (IDA) 56.489.124,63| 38.496.850,29| 17.992.274,34 0,00 0,00
CsjeTtcka baHKa (IBRD) 43.489.766,17| 20.906.753,37| 22.583.012,80 0,00 0,00
EBponcka nHBecTuumjcka 6aHka (EIB) 51.583.450,83| 27.634.233,29| 23.949.217,54 0,00 0,00
Mapuwkn Kny6 KpeguTopa 33.811.218,79| 23.993.912,20 9.817.306,59 0,00 0,00
EBponcka Komucuja 11.907.106,99|  7.024.111,13|  4.493.198,94 0,00 389.796,92
Kfw 6.191.687,99| 3.692.644,45|  2.499.043,54 0,00 0,00
Cayamnjcku (hoHf, 3a PEKOHCTPYKLUM]Y 1 pasBoj 4.505.056,50 4.505.056,50 0,00 0,00 0,00
Fortis banka- ABN AMRO 3.210.817,32|  3.210.817,32 0,00 0,00 0,00
Bnaga JanaHa 2.206.023,87| 1.850.780,81 355.243,06 0,00 0,00
Pa3BojHa GaHka CasjeTa EBpone (CEB) 3.085.912,60] 1.743.232,67| 1.097.611,44 97.911,84 147.156,65
OFID (OPEC) Fond 1.758.179,80| 1.738.142,73 17.241,19 2.795,88 0,00
MefjyHaposHu hoHp 3a pasBoj noseon. (1FAD) 2.901.846,48|  1.684.234,62]  1.217.611,86 0,00 0,00
BaHka 3a pagj 1 rocnofapcTeo (Bawag) 2.370.314,16|  2.370.314,16 0,00 0,00 0,00
13B03HO-yBO3HA GaHKa Kopeje (Exim bank) 7.010.519,73| 3.206.970,62| 3.803.549,11 0,00 0,00
UniCredit Bank Austria 3.348.639,61|  1.026.601,92 938.383,28| 1.383.654,41 0,00
Braa LLinaHvje 1.759.161,27|  1.755.308,93 3.852,34 0,00 0,00
Raiffeisen bank 6.294.189,67| 1.824.32553|  4.469.864,14 0,00 0,00
KyBajTCKM (OHA 3a apanckn eKOHOMCKM pa3Boj 0,00 0,00 0,00 0,00 0,00
Bnapga Benrvje 416.803,61 65.065,79 109.596,95 0,00 242.140,87
Erste bank 140.187,62 86.356,62 53.831,00 0,00 0,00
YKYINHO KPEJUTOPU 760.892.117,53| 494.273.594,21| 261.050.481,50| 1.517.033,51| 4.051.008,31
baHKkapCcke NpoBW3nje N OCTann TPOLLIKOBK 31.761,85 19.292,42 12.025,11 98,82 345,50
CBEYKYIIHO 760.923.879,38| 494.292.886,63| 261.062.506,61| 1.517.132,33| 4.051.353,81
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IHPUJIOT 4

Ilpezneo npojexama y nocmynky 3axkmsyuueara na oan 31.12.2014. zooune
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P.op.

HA3UB ITIPOJEKTA

MN3HOC KPEJUTA/TAPAHIIUJE /TPAHT

(Y OPMTHHAIHOj BAJTYTH)

®buX

PC

Bpuko
JlucTpukT

daza

Craryc

EBRD

YroBop 0 rapaHumju LieHTpanHo
rpujarbe Mane

4.500.000,00 €

OTKa3vBaHke

PatudukosaH,
06jaB/beH; y
npoueaypn
OTKa3MBaka
(OnwTunHa Mane
ofycTana og
npojekTa)

YroBop 0 KpeauTy - MNpojekat
o6unasHuue bpuko

28.500.000,00
€

eheKTMBHOCT

AXypupamje
ofo6perba
e(heKTUBHOCTMN
(M3gato npaBHO
MULLBEHE,
notpe6Ho MpasHO
Mucrberbe BA)

YroBop 0 KpeanTy-Ipojekat
BOZOBOZ ¥ KaHanu3auuja CapajeBo

30.000.000,00 €

eheKTMBHOCT

AXypupare
3axTjeBa 3a
CTULakbe
e(heKTUBHOCTMN
(cyncugujapimn
cnopasym)

YroBop 0 rapaHumju - Mpojekat
mehyHapogHu aepogpom CapajeBo

25.000.000,00 €

0TKa3VBaHe

AXypupare
3axTjeBa 3a
CTULakbe
e(heKTUBHOCTMN
(0TKa3mBake)

YroBop o kpeanTy (Mpojekat
KaHanmsaymje LiasnH)

5.000.000,00 €

eheKTMBHOCT

AXypupare
3axTjeBa 3a
CTULakbe
e(heKTUBHOCTMN
(cyncuaujapimn
crnopasym)

Yrosop o0 3ajmy (Mpojekat
BofoCHabaMjeBatba "pagayal)

6.000.000,00 €

noTnnucueake

Yrosop notnucaH
24.12.2014.

AMaHaMaH Ha Cnopasym
PervioHanHu npojekat xesbe3Huua

10.000.000,00 €

eheKTMBHOCT

AXypupare
3axTjeBa 3a
CTULakbe
e(heKTUBHOCTMN
(Pepepaymja BuX
Huje AoHMjena
Oopnyky o
3a0yXxetby)

Yrosop o rpaHTy SIDA/EBRD
(MpojekaT BogocHabaMjeBarba
pagayaLy)

1.400.000,00 €

nperosopu

AXypupare
3axTjeBa npema
CasjeTy
MUHMCTapa
(OcHose
15.12.2014.
[l0CTaB/beH)

Yrosop o rpaHTy SIDA/EBRD
(MpojekaT LieHTpasHO rpujarbe
Mpujeaop)

2.000.000,00 €

nperosopu

AXypupare
3axTjeBa npema
Casjety
MUHMCTapa
(OcHose
15.12.2014.
[l0CTaB/beH)

10.

MemopaHZyM 0 pasymujeBarby
BujersmHa/ EBRD/ORIO/BUX-
KaHanusavmoHa mpexxa n
NOCTpOjere 3a TPETMaH 0TNagHUX
Bofa bujersuHa

NHULMjaTVBa

AXypupare
3axTjeBa 3a
npvbas/barbe
MULL/bEHA
(pocTaB/beHn
KOMEeHTapu
EBRD-y)

11.

MemopaHZyM 0 pasymujeBarby
LlasuH/EBRD/ORIO/BnX-Bogosog n
KaHanu3aumja LiasvH

MHULMjaTVBa

AXypupare
3axTjeBa 3a
npvbas/barbe
Mucbena PEUIX

12.

AMaHaMaH Ha YToBOp 0 3ajmy
(YroBop o0 rapaHumju bata Jlyka -

35.000.000,00 €

patudukaumja

AXypupare
3axTjeBa npema
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[060j) MWM-y
30.10.2014.
13, YroBop o raparyu,mjm (l‘lp_ojeKaT 7.000.000,00 € YroBop notnucaH
LieHTpasiHo rpujarse Mpunjeaop) NOTMUCKBaHE 24.12.2014.
AXypupare
14 AMaHaMaH 6poj 1 Ha YToBop 0 perynucare 3axTjeBa npema
) rapaHumjn bujessuHa nospata NAB-a MWM-y
patudukaumja 25.09.2014.
EIB
AXypupare
Cropasym 0 KpeauTy- ycnoea sa
15. [AncTpubyumnja eneKTpuyHe eHepruje 15.000.000,00 € cTuuarse
EMBUX edJeKTVIBI-!OCTVI
(cyncuaujapimn
eheKTMBHOCT cnopasym)
AXypupare
ycnosa 3a
Cropasym 0 KpeauTy - CTULaRE
16. [AncTpubyumnja eneKTpuyHe eHepruje 20.000.000,00 €
EMX3XE edJeKTVIBI-!OCTVI
(cyncuaujapimn
edeKT1BHOCT crnopasym)
Crnopasym 0 KpeauTy - '?_I‘)KVSI/Z ”pi"b:
17. [AncTpubyumnja eneKTpuyHe eHepruje 25.000.000,00 € v PUJEATIOT
EMPC roopa npema
nperosopu MpeacjegHnuTBy
AXypupare
18. E;gf'fya“”ﬁ’o';ﬂiﬁévr':}gw*f;g”ﬂof’ VU | 100.000.000,00 € saxTjesa MUM-y
4 . patudgukaumja (02.12.2014.)
AXypupare
ycnosa 3a
CTULakbe
19. Cniopasym o kpeauTy XE BpaHayk 37.500.000,00 € etheKTUBHOCTI
(cynenanjapHu
edeKT1BHOCT crnopasym)
Cniopasy 0 rpaHTy y okBupy IPA A3ypupare
20. 2010 3a buX Auo 2 -Bogosog n 2.500.000,00 € 3axTjeBa MUMM-y
KaHanusaymjay PC patudukaumja (23.09.2014.)
axypupare
3axTjeBa 3a
21 YroBop 0 guHaHcupary SIDA BuX 45000000,00 45,000.000,00 CTULae
' Munic Wat San Grant SEK SEK eeKTUBHOCTH
(cyncuaujapimn
eheKTMBHOCT crnopasym)
AMaHaMaH 3 Ha YToBop 0
thuHaHcupary BUX/EIB of,
21.12.2005. y CapajeBy u MPOAYMERLE POKa AXypupare
22. KOpULLTeHa .
28.12.2005. y Jlykcembypry, ca cpeacTasa 3axTjeBa npema
HaKHaZH1M M3MjeHama — CMBUX
XKermesHuye y buX 11 nperosopun 24.12.2014.
AMaHAMaH 2 Ha YToBop 0
thuHaHcupary BUX/EIB of, AXypupare
15.07.2008. y CapajeBy u MPOAYMERLE POKa 3axTjeBa/ocHOBa
23. KOpULUTeHA
18.08.2008. y Jlykcembypry, ca npema
! : cpefcTasa !
HakHafHUM n3mjeHama — lMpojekar MNpeacjeaHnCTBY
BOZ,0BOZ, 1 KaHanmsaumja 'y ®buX nperosopu BuX
CBJETCKA BAHKA
Cnopasym 0 (mHaHcupatby X n 6.630.000.00 AXypupare
24, 1DA Tpojekar 3aluTuTe 04 nonnasa ' SbR ' 8.970.000,00 SDR 3axTjeBa MUM-y
pujeke ApunHe IDA patudukaumja 30.09.2014.
Cnopasym 0 (mHaHcupatby BuX n 12.480.000.00 AXypupare
25. 1DA TMpojekar eHepreTcke ' SDR ' 8.320.000,00 SDR 3axTjeBa MUM-y
ethmKacHoCTH patudukaumja 14.11.2014.
. . MpeacjeaHNCTBO
3ajam 3a Pa3BOjHY NONMTUKY BuX 23.12.2014.
26. nocnoBHor am6ujeHTa Ars-2 22.440.000,00 € 14.960.000,00 € .
(ANO) BUX u IBRD LoHujeno Oanyky
noTNUCKBakE 0 NnpuxsaTary
AXypupare
M3mjeHa Gef rpaHTa npojekat 3?;3 e:isa
27. 3aWwTuTe KBasMTeTa Boga: MocTtap 5.667.147,00 $ o (beKTVIIJ'BHOCTVI
XXusuHunue BuXwu IBRD .
(cyncuaujapimn
eheKTMBHOCT crnopasymm)
28, CnopasyM o rpaHTy IPA grlpojeKaT 4.750.000,00 € A)Kypmpai-be
3alUTUTe KBa/MTeTa Boja: EdekTunBHOCT 3axTjeBa 3a
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MocTpojetbe 3a Npeunwhasarbe cTuLare
oTnagHux Boga Moctap) BUX/IBRD e(heKTUBHOCTMN
(noTnucaH
cyncuaujapHm,
134aT0 NpaBHoO
MUCTbEHE)
AXypupare
M3mjeHa Cnopa3syma o rpaHty EC nosehare 3axTjeBa MUM-y
29. IPA (MpojekaT oTnagHWX Boga n3Hoca 21.10.2014.
CapajeBo) 2.375.000,00 € (cyncuaujapimn
Patudukaumja cnopasym)
Cnopasym 0 IPA rpaHTy (Mpojekat 3axAT)jKepraMl‘\J/£|i I;Ibl('el-y
30. | Ynpas/batba HBPCTVIM OTMAAOM: 4.465.000,00 € 14.11.2014.
Heym, b.Kpyna, Cpe6peHuK u ' (CyncumniapHi
CapajeBo) /BRD . ynenanap
patudukaumja crnopasymm)
Cnopasym 0 Gef rpaHty (Mpojekart |
CMarbetba OKONMLLHOT 3arafera Axxypuparse
8L JagpaHckor mopa) BuX/IBRD 2.440.000,00 3 3axTjeBa MUMM-y
(2.440.000,00 USD) paTugukaumja 30.09.2014.
Mpojekat PernoHasHor oHaa 3a
3. JyronctunyHy EBpony n Kaekas 3a 2.500.000,00 $
ocurypare katactpoda (5,0 mun YcarnatuaBarbe
SDR) nperosopu HaupTta yrosopa
Cnopa3ym 0 Gef rpaHTy (npunpema AXypupare
33 PervoHasHOr MpojekTa yrnpas/barba norahaja o
) cnmeom OpuHe/IBRD (200.000,00 noTnMcuBaky
USD) NOTNNCKBaHE yrosopa
Cnopasym o SCCF rpaHTy AXypupare
34 (PernoHanHmu npojekat ynpae/barba norahaja o
) cnmeom OpuHe/IBRD (200.000,00 noTnMcuBary
USD) NOTNNCKBaHE yrosopa
AYTCPUJA
AXypupare
. 3axTjeBa 3a
Cnopa3ym 0 KpeauTy 3a lNpojekat
35. "Pa3Boj cuctema BogocHabamjeBara 3.500.000,00 € cTuuarse
3a OnwTuHy JinsHo Il queKT”BHOCT”
(cyncugujapHmn
eheKTMBHOCT cnopasym)
Cnopasym o KpeauTy 3a MNpojekat AXypupare
"HabaBKa MefMLMHCKe onpeme 3a 3axTjeBa 3a
36. notpebe JaBHe ycTaHoBe OnwiTe 7.475.000,00 € [aBarbe
60nHuLe "Mpum.ap. A6gynax carnacHocTmn MNC
Hakawu patudukaumja BUX
Cnopa3ym 0 KpeauTy 3a lNpojekat Ycarnacasatse
37. 4.300.000,00 € ycnoBa 3a
6onHuua Mopaxgae .
MHWLUWjaTVBa nperosope
AXypupare
38, AMaHaMaH Ha Cnopasym 0 Kpeauty NPOLY>XeHbe POKa 38 KOpULLITEHE yCnoBa 3a
3a Mpojekat buxah cpeacrasa
eheKTMBHOCT e(heKTUBHOCT
KfW - bEMAYKA
AXypupare
3axTjeBa 3a
39. C;;pag;;))%%””o (kpeant 10014 56 600.000,00 € JaBarse
' carnacHoctun N,
patudukaumja MCBuX
AXypupare
40. g'grhﬁjﬂ“’glﬁ']%%b”h” (KPeAMT A0 | 56 000.000,00 € yCN0Ba 32
) eheKTMBHOCT e(heKTUBHOCT
Cnopasym o 3ajmy - Mpojekat AXypupare
41, BOZ,OCHabAMjeBarba 1 yrpaB/bakba 11.000.000,00 € HalpTa oanyke o
oTnagHum Bogama (Tysna v 3eHuua) patudukaumja patudukaumju
Cnopasym 0 (hmHaHcupatby -
4 Mpojekat BogocHabamjeBatba 1 10.990.000,00 €
ynpas/batba 0TNagHUM Bofama Axxypuparse
(Ty3snau 3eHnua) patudukaumja | 3axtjesa MUAM-y
AXypupare
3axTjeBa 3a
43. AmaHgMaH 2 Ha Cnop.o 3ajmy u [aBarbe
npoj.mavely KfW wn BuX 3a carnacHocTn M4
MecuXoBUHY patudukaumja MCBuX
Cnopasym 0 (hMHaHCKjCKOj capasHbu noTepga ycnosa
44, ca Hbemaukom 3a 2012.( 50 mun noTnMcrBama
EUR) NoTNMCHBaHe yrosopa
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PA3BOJHA BFAHKA CABJETA EBPOIIE

AXypupare
. . 3axTjeBa 3a
Mpojekart 3aTBapatba nokauuja CTUljame

45, | KOMEKTMBHMX LEHTapa . 40.423.203,00€ | 18.169.412,00€ | 1.407.385,00€ eheKTUBHOCTM
anTepHaTUBHOr cMmjewTaja y buX .

(60,0 Mun. EUR) (cyncnanjaptm
crnopasym dbuX/
eheKTMBHOCT PC)

46. OKBUWpHM cnopasym - Mpojekat 11.000.000,00 € AXypupare
Mnasa Boga nperosopu MULL/bEHA
KpeauTHu cnopasyma 3a AXypupare

47 (h1HaHCKparbe coLMjanHor Nporpama 5.000.000,00 € HalpTa 0CHOBa 3a
cTambeHor 36puibaBatba 0coba ca nperosope u
HWUCKUM NpUMatbuma nperosopu HaLipTa yrosopa

Mebhynapoauu ¢ounj 3a pa3oj nobonpuspene IFAD
AXypupare
3axTjeBa 3a

48 KpeanTHn cnopasym - Pa3Boj CTuLaHe

' pypasHor nocnoBarba epeKTUBHOCTH
(cyncuaujapimn
7.632.000,00 $ 5.088.000,00 $ eekTMBHOCT | cnopasym ®buX)
OFID
AXypupare
49 KpeanTHu cnopasym - Pa3Boj 3axTjeBa 3a
' pypanHor noay3eTHULLTBA npubassbarbe
$5.350.000,00 VHWLWjaTvBa MULLbEHA
OFID
50 Cnopasym o KpeauTy 3a MNpojekat AXypupare
) Kopugop Vi ( Knonye- payaHoua) 24.000.000,00 € patudukaumja | 3axtjesa MUAM-y
51 Cnopasym o KpeauTy 3a MNpojekat AXypupare
) Kopugop Vi ( Knonye- MpayaHoua) 48.000.000,00 $ paTudukaumja | 3axtjesa MUM-y
SFD
MemopaHAyM 0 pa3ymujeBarby 3a AXypupare
53 Mpojekat M3rpagte 1 onpemarbe norahaja o
) YHUBep3nNTeTCKe 61GAMOTEKE Y 82.000.000,00 noTnMcuBaky
Capajey ('paHT) SAR noTnucuBamke yrosopa
Cnopa3sym o KpeauTy ca SFD 3a A"q)g gfl]/g}z:;e
54. Pgs;fKKAa; MH(PaCTPYKyType y noTnuncuBary
6.000.000,00 $ NoTNUCKBakE yrosopa
JAITAH
AXypupare
55 PasmjeHe HoTa-rpaHT 2014, rpaHT 3a Opnyke o
) HabaBKy NpoM3Boa jan. Maamx v npuxsararby
cpea.npeayseha ¥2.000.000,00 nperosopu Mpeacj.buX
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IHPUJIOT 5

Ilpezneo cmara dyza no ocnogy uzoamux zapanauuja Peoepayuje buX, kanmona, onuwimuHa
u zpaooea nHa oaun 31.12.2014. zooune
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I'apannuje ®enepanuje buX Ha nan 31.12.2014. ronune

YTr0oBOpeHU
MSHOC Ban Crarbe gyra
LY>KHUK Hasus kpeguTa Kpegutop KpeauTay ayT BpcTta gyra Kl\ﬂ'y y
OprvHaiHoj
BaNyTU
UniCredit Bank pg Moctap
depepaunja apaHupja 3a Jr Intesa Sanpaolo bank pp,
buX XKemesHnuue ®buX | bux 40.350.051 | EUR YHyTpalm 52.611.891
JKM
"BogoBsoz v
KaHanusaumja | MopgrapaHumja Mahapcka ekcnopT-umnopt
" 0.0.0. Tyana | depepaymje buX 6aHKa 5.800.000 | EUR YHyTpalhm 4.537.526
YKYIIHO 'APAHIIUJE ®EJEPAIIMJE buX 46.150.051 57.149.417
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I'apannuje kantona y ®@enepanuju buX na nan 31.12.2014. ronune

Crame ayra no Crame ayra no VKVYITHO crame nyra
Ha3uB kanTOHA CIOJbHUM YHYTpaIIbUM q
5 q 10 rapaHuujama
rapasHuujama rapaHuujamMma

KaHToH CapajeBo 0 37.240.188 37.240.188
Ty3naHCKN KaHTOH 0 5.671.907 5.671.907
3€eHNYKO-[060jCKN KaHTOH 1.454.968 15.000.000 16.454.968
XepueroBayko-HepeTBaHCKN KaHTOH 0 35.200.823 35.200.823
KaHToH 10 848.829 0 848.829
Cpef0060CaHCKM KaHTOH 0 9.769.662 9.769.662
YkynHo 2.303.798 102.882.580 105.186.377
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I'apannuje onmrtuna y ®enepanuju buX Ha nan 31.12.2014. ronune

(y KM)
OIMIITHHA rf;a‘:il';?e 3;';;;‘:{%;‘:’ Tapanuuje

byrojHo 27.699 27.699
LlasuH 3.573.198 0 3.573.198
Yenuh 617.616 617.616
pavaHuLa 600.000 0 600.000
Kakan 6.540.787 6.540.787
Kanecuja 1.227.138 1.227.138
Kowsuy, 943.177 943.177
JlykaBaly 2.273.311 2.273.311
Hoswu TpaBHUK 140.162 140.162
Opauje 50.000 50.000
Mocywje 5.195.002 0 5.195.002
CaHckun Moct 2.139.845 2.139.845
CanHa 499.000 499.000
CpebpeHukK 87.964 87.964
Cronay 464.572 464.572
Teoyvak 182.581 182.581
Tewwan 471.706 471.706
XKnBuHue 26.747 26.747
YKYIIHO 9.368.200 15.692.305 25.060.506
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I'apanuuje rpagosa y ®@enepanmjn buX na nan 31.12.2014. ronune

pngl | rrar [ G [ e [ e
1 MocTtap 6.029.303 0 6.029.303
2 Ty3na 0 9.856.167 9.856.167
3 3eHunua 1.589.632 0 1.589.632
YKYIIHO 7.618.935 9.856.167 17.475.102
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IHPUJIOT 6

Ilpezneo zapanuuja Bnaoe Penyonuke Cpncke
00oo6pena, nogyuena Kpeounna cpeocmea u cmarse oyza Ha oan 31.12.2014. zo0une
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I'APAHIUJE BJIAJIE PEITIYBJIMKE CPIICKE - O1OBPEHA, IIOBYYEHA KPEJIUTHA CPEJICTBA
U CTAIE 1YT'A HA 1AH 31.12.2014. roqune

Pen.

op.

Ha3zue kpeaura
II0 OCHOBY KOjer je u3iarta
rapannuja Biage PC

o

peHa Kpej.cpel.

IoByuena cpeacTBa

Y OPTHHAJIHOj BAJIYTH

KM

Y OPIHH. BAJIYTH

KM

OTtiiahena rinaBHnna

CTAIBE 1IYT'A 31.12.2014.roa.

Y OPHIHH. BAJIYTH

KM

Y OPrHH. BAJIYTH

KM

2

3

4

7

10

11

12

13

EBRD-IlocTtpojeme 3a
npeunmhagame 0THAAHAX
BOJIa U NPOILIHpee
BOJI0BO/IHE H
KaHAJIM3alHOHE MpeKe,
Bujesbuna gasa 11 40775

EUR

5.000.000,00

9.779.150,00

EUR

4.981.500,00

9.742.967,15

99,63%

EUR

359.907,77

703.918,41

EUR

4.621.592,23

9.039.048,73

5 UniCredit Bank“ a.n. Bamwa
Jlyka-IIpojexaTt
MoJepHH3anuje
€JIEKTPOJIOKOMOTHBA U
BaroHa*

EUR

4.556.357,08

8.911.459.88

EUR

4.326.725,23

8.462.339.01

94.96%

EUR

1.425.961,44

2.788.938,16

EUR

2.900.763,79

5.673.400.84

3

EBRD-AytonyTt Bamanyka-
Jo60j, inonnna Ipwasop-
Jlo6oj 4137

EUR

150.000.000,00

293.374.500,00

EUR

113.561.490,47

222.106.969.91

75,71%

EUR

0,00

0,00

EUR

113.561.490,47

222.106.969,91

YKYIIHO TAPAHIIMJE BJIAJIE PC

312.065.109,88

240.312.276,06

77,01%

3.492.856,58

236.819.419,48

*AHeKcoM 6poj 5 YroBopa 0 KpeauTy je VI3MVIjeH>8H 0£106peH n3Hoc Ha 4.556.357,08 EUR KpeauT je 12.06.2013. rogyHe 3aTBOpEH, a 6aHKa he pasnuky o
0[00peHOr M3HOCA UCKHLVKUTH.
**["apaHLmja No OCHOBY 3afyKeta "Hukona Tecna 4.0.0." je aKTMBMpPaHa 1 yK/byyeHa je y
CTawe yHyTpaimer gyra PC
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